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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF COMSYN INDIA PRIVATE LIMITED
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying standalone financial statements of Comsyn India Private
Limited (herein referred to as “the Company”), which comprise the balance sheet as at March
31, 2025, and the statement of Profit and Loss (including other Comprehensive Income), the
standalone statement of changes in equity and the standalone statement of cash flows for the
year then ended, and notes to the standalone financial statements, including material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act
2013 ("the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025 and its profits and other comprehensive income, changes in equity and its cash flows for
the year ended on that date. -

Basis for Opinion ;

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Management’s and Board of Directors’ responsibilities for the Audit of the Standalone
Financial Statements '

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial




statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the company or to cease operations, or has not realistic alternative to do so.

The Board of Directors are responsible for over viewing the Company’s financial reporting
process,

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonhable assurance is 3 high level
of assurance, but is not a guarantee that an audit conducted in accordance with the SAs will
always detect material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decision of the users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3) of the Act, we are also responsible for expressing our opinion on whether the




Company has adequate internal financial control system in place and the operating
effectiveness of such control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
Directors.

material uncertainty exists, we are required to draw attention in our auditor
to the related disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

® Evaluate the gverall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of

the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation preclude public disclosure about the matter or when,

Report on Other Legal and Regulatory Requirements

1. Asrequired by section 143(3) of the Act, based on our audit, we report that:




b)

e)

f)

g)

2.

ifi.

In our apinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books, except far certain
matters in respect of audit trail as stated in paragraph 2(vi) below.

The standalone balance sheet, the standalone statement of Profit and Loss (including
Other Comprehensive Income), the standalone statement of changes in equity and
the standalone statements of Cash Flow dealt with by this report are in agreement
with relevant books of account,

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on April 1,
2025 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2025 from being appointed as a director in terms of section 164(2)
of the Act.

The modifications relating to the maintenance of accounts and other matters
connected therewith in respect of audit trail are as stated in paragraph 1(b) above on
reporting under section 143(3)(b) of the Act and paragraph 2(vi) below on reporting
under rule 11(g) of the Companies {Audit and auditors) Rules, 2014.

The requirement of reporting, with respect to the adequacy of internal financial
control over financial reporting of the Company and the operating effectiveness of
such controls, is not applicable to the Company in view of notification No. G.S.R.
583(E) dated 13th June, 2017; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanation given to us:

The Company has disclosed the impact of pending Iitigations on its financial position
in its standalone financial statements. (Refer Note 31 to the standalone financial
statements.)

The Company did not have any long-term contracts for which there were any
material foreseeable losses.

There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

(@) The management has represented that, to the best of its knowledge and belief,
as disclosed in note 35(xv) to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other persons




vi.

(c)

or entities, including foreign entities (“intermediaries) with the understanding,
whether recorded in writing or otherwise, that the intermediary shall :

* directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate
beneficiary”)
or

® provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

The management has represented that, to the best of its knowledge and belief,
as disclosed in note 35(xv) to the financial statements, no funds have been
received by the company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall:

e directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party
or

® provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused to us to
believe that the representations under sub-clause (iv)(a) and (jv)(b) contain any
material misstatement.

The Company has not declared or paid any dividend during the year.

Based on our examination which included test checks and in accordance with the
requirements of the Implementation guide on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, except for the instances mentioned
below, the company has used accounting softwares for maintaining its books of
accounts, which have a feature of recording audit trail (edit log) facility and the
same has been operated throughout the vear for all relevant transactions
recorded in the respective softwares:

a. The feature of recording audit trail (edit log) facility was not enabled to
log any direct data changes for the accounting software used for
recording and maintaining quantitative records of inventory.

Further, where audit trail (edit log) facility was enabled and operated
throughout the year, we did not come across any instance of audit trail feature
being tampered with.




The back-up of audit trail (edit log) has been preserved by the Company as per
the statutory requirements for record retention,

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, in our opinion and to the best of our
information and according to the explanations given to us, the provisions of section 197
are not applicable to the Company

As required by the Companies (Auditor’s Report) Order, 2020 (“the order”) issued by the
Central Government in terms of section 143 (11) of the Act, we give in "Annexure A” a
statement on the matters specified in paragraph 3 and 4 of the order, to the extent
applicable.

For Avinash Agrawal & Co.

Chartered Accountants _.— - ok N
Indore (FR No. 0%56(:} /3t SN
Date: 30%" May, 2025 7 [S/

(Membership No. 410%‘?"5@;»,;_..5.},_&
Proprietor 8
UDIN: 25410875BMIFAR7746



Annexure A to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Comsyn India Private Limited for the year ended 31 March 2025

(Referred to in paragraph 4, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

(i) (a)

(b)

(e)

(i) (a)

(A)  The company is maintaining proper records showing full particulars, including
quantitative details of property, plant and equipment (hereinafter referred to as PPE)
except for sufficient description of the PPE to make identification possible and its
situation in the current year.

(B) The company has maintained proper records showing full particulars of
intangible assets.

The company has a regular programme of physical verification of its property, plant
and equipment by which all property, plant and equipment are verified in a phased
manner. In accordance with this programme, certain property, plant and equipment
were verified during the year. In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and nature of its assets. No
material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company holds no immovable
property (other than immovable properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee).

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, plant and equipment (including Right-of-use asset) of Intangible assets or
both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were
10% or more in the aggregate for each class of inventory,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets. In our opinion, the quarterly returns or statements




(iii)

(iv)

filed by the Company with such banks are in agreements with the books of account
of the Company, except as disclosed in note 35(vii) of the financial statements.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made investments,
provided security nor made advances in the nature of loans, secured or unsecured, to
companies, firms limited liability partnership or any other parties during the year. The
Company has made loans to other entities in respect of which the requisite information
is as below.

(a) Based on the audit procedures carried out by us and as per the information and
explanations given to us, the Company has provided loans to other entities during the
year as follows —

Rs. in lakhs
Particulars Loans
Aggregate amount granted / provided
during the year ended 31 March 2025
-others (staff loans) 3.52
Balance outstanding as at balance sheet
date- 315t March 2025
-others (staff loans) 0.53

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the terms and conditions of the grant of
all loans are not prejudicial to the company’s interest.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted interest free
loans to its staff for which schedule of repayment of principal has been stipulated. The
repayments are regular.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the amount is not overdue. Accordingly,
sub-clauses (d) and (e) of clause (iii) of the order are not applicable.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
either repayable on demand or without specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any security,
made investments nor provided guarantee as specified under Sections 185 and 186 of the
Act. In respect of the loans given by the Company, in our opinion, the provisions of
Sections 185 and 186 of the Act have been complied with.




(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3(v) of the order is not applicable.

(vi) The Central Government has not specified maintenance of the cost records under sub-
section (1) of section 148 of the Companies Act, 2013 for the products manufactured by
it and services provided by it.

(vii) (a)

(b)

The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Goods and service tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other statutory dues applicable to it.

According to the information and explanations provided to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident fund, employees’
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues were in arrears, at the year end, for a
period of more than six months from the date they became payable.

According to information and explanations given to us, there are no dues of GST, PF,
ESI, income tax, Sales Tax, service tax, value added tax, custom duty, excise duty and
cess or other statutory dues, which have not been deposited on account of any
dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions as income, previously unrecorded as income in the books of
account, in the tax assessments under the Income tax Act, 1961 as income during  the
year.

(ix) (a)

(b)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or other lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term
loans during the year. Accordingly, clause 3(ix)(e) of the order is not applicable.

(d) According to the information and explanations given to us and on overall examination

of the balance sheet of the Company, we report that funds raised on short term basis
have not been used for long term purposes by the Company.




(e) According to the information and explanations given to us and on overall examination

(f)

(x) (a)

(xi) (a)

(b)

(c)

(xii)

(xiii)

(xiv)(a)

of the financial statements of the Company, we report that the Company has not
taken any funds from any entity or. person on account of or to meet the obligation of
its subsidiaries or associates as defined under the Companies Act, 2013 as the
company does not have any subsidiary, associate or joint ventures. Accordingly,
clause 3(ix)(e) of the order is not applicable.

According to the information and explanations given to us and procedures performed
by us, the Company has no subsidiaries or associate companies as defined under the
Companies Act, 213. Accordingly, clause 3(ix)(f) of the order is not applicable.

The Company has not raised money by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)((a) of the order is not
applicable.

(b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
during the year. Accordingly, clause 3(x)(b) of the order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company
or on the Company has been noticed or reported during course of the audit,

No report under sub-section 12 of section 143 of the Companies Act, 2013 has been
filed by the auditors in form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

According to information and explanations given to us and based on the examination
of records of the company, the company did not receive any complaint from any
whistle blower.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the Order are not applicable to the Company and hence not
commented upon.

According to information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in
compliance with section 188 of the Act where applicable and the details have heen
disclosed in the standalone Financial Statements, as required by the applicable
accounting standards. Provisions of section 177 in respect of approval by audit
committee is not applicable to the Company.

Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company is not required to have an internal audit system as per the




provisions of the Companies Act, 2013. Accordingly, clause (xiv)(b) of the order is not
applicable.

(xv) According to information and explanations given to us and based on our examination of
the records of the Company, the company has not entered into non-cash transactions
with directors or persons connected with them. Hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi)(a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.Accordingly, clause 3(xvi)(a) of the order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly clause 3(xvi)(b) of the order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order is
not applicable.

(d) According to information and explanations provided to us during the course of our
audit, the group does not have any CIC. Accordingly, clause 3({xvi)(d) of the
order is not applicable.

(xvii)  The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the order is not applicable.

(xix) According to information and explanations given to us and on basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We however state that this is not an assurance as to the future
viability of the Company. We further state that our report is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx) (a) According to information and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 are not applicable to the
Company. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable
for the year.




(b) According to information and explanations given to us and based on our examination
of the records of the Company, the provisions of sectjon 135 are not applicable to the

Company. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable
for the year.

(xxi)There is no subsidiary or associate company of the Company. Accordingly, the company
is not required to make consolidated financial statements hence clause 3(xxi) of
the Order is not applicable for the year.

For Avinash Agrawal & Co.
Chartered Accountants =27 >
Indore (FR No.OZZSE\BC) Ve )
Date: 30" May, 2025 —~ s [of s, N
FOR
(CA Avinash Agrawal) e, :

(Membership No. 4108
Proprietor
UDIN: 25410875BMIFAR7746



COMSYN INDIA PVT LTD

CIN :- U25209MP2020PTC052503

STANDALONE BALANCE SHEET AS AT 31st March, 2025

(Rupees In Lakhs)
. : As at 31st As at 31st
il Note NO.| \rarch, 2025 | March, 2024
ASSETS
1 NON CURRENT ASSETS
(a) Property, Plant and Equipment 3 1,702.34 1,845.28
(b) Capital Work in Progress 3 164.55 1132
(i) Others Financial Assets 4 4738 47.33
(c) Other Non Current Assels 5 30.96 34.74
1,945.23 1,938.67
2 CURRENT ASSETS
(a) Inventories 6 119.34 536.58
(b) Financial Assets :
(i) Trade Receivables Z 301.92 114.73
(if) Cash and Cash Equivalents 8 335 1.66
(iif) Loans 9 0.53 0.15
(c) Other Current Assets 10 32.20 72.23
457.35 725.36
TOTAL ASSETS 2,402.58 2,664.03
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 11 15.00 15.00
(b) Other Equity 12 293.76 100.97
308.76 115.97
LIABILITIES
1 NON CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 13 61.81 21022
(ii) Lease Liability 14 540.94 500.60
(iiiy Other financial liabilities 15 - 2.00
(b) Provisions 16 15.69 15.23
(c) Deferred Tax Liability 17 1.67 2,11
620.12 730.16
2 CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 18 1,360.21 1,233.95
(ii)Lease Liability 14 - 69.78
(A) Total outstanding dues of creditors micro and small
enlerprises; and 19 7.79 T3]
(B) Total ouistanding dues of creditors other than micro and small
enterprises 19 29.15 46331
(iv) Other Financial Liabilities 20 438 3.26
(b) Other Current Liabilities 21 57.92 39.88
(c) Current Tax Liabilities(net) 14.25 0.49
1,473.71 1,817.89
TOTAL EQUITY AND LIABILITIES 2,402.58 2,664.03
Basis of Preparation, Measurement and Significant Accounting Policies. 1to2
Contingent Liabilities and Commitments. 31

The accompanying notes are an integral part of these Financial Statement
For and on behalf of Board of Direclors

N

Ravindra Choudhary Pramal Choudhary
Director Director
DIN 06417163 DIN 03562347

Place : Indore
Dale : 30.05.2025

As per our report of even date attached
— For Avinash Agrawal & Co
Charlered Accountant

J :022666C

{C“J A‘vrnash Agrawal)
e Proprietor

..._..-""
MN 410875




COMSYN INDIA FVT LTD

CIN :- U25209MP2020PTC052503

STANDALONE PROFIT & LOSS STATEMENT FOR PERIOD ENDED ON 31st March, 2025

(Rupees In Lakhs)
s For the Year For the Year
Particulars No. ended on 31st | ended on 31st
March, 2025 March, 2024
INCOME:
I |Revenue From Operations 22 3,189.62 2,853.49
11 |Other Income 23 2.81 251
Total Income (1+11) 3,192.43 2,855.,99
III |EXPENSES:
Cost of materials consumed 24 1,802.13 1,915.29
Purchase of stock in trade 25 61.68 196.86
Changes in inventories of finished goods, stock in trade & work in progress | 26 256.08 -169.76
Employee benefit expense 27 283.06 256.29
Finance costs 28 16851 160.48
Depreciation and amortization expenses 3 100.31 127.62
Other expenses 29 274,51 26437
Total Expenses (III) 2,946.28 2,751.15
IV |Profit/ (Loss) before tax (III-IV) 246.15 104.84
V |Tax expense
(1) Current tax 56.79 27.44
{2) Prior Year Taxation Adjustment 4,00 -
(2) Deferred tax Credit / ( Charge ) (0.44) -3.18
Total Tax (V) 60.35 24.26
VI |Profit/ (Loss) for the year from continuing operations(IV-V) 185.80 80.58
VII |Other comprehensive income 30
A (i) Items that will not be re-classified to profit or loss 6.98 _ 330
Re-measurments of the net defined benefit plans
Total Other Comprehensive Income 6.98 3.30
Total Comprehensive Income for the period 192.78 83.87
VIII |Earnings per equity share (for continuing operation);
Basic 123.87 53.72
Diluted 123.87 53.72
Basis of Preparation, Measurement and Significant Accounting Policies. 2
Contingent Liabilities and Commitments. 31

The accompanying notes are an integral part of these Financial Statement
For and on behalf of Board of Directors

Waw

Ravindra Choudhary Pramal Choudhary
Dirvector Director
DIN 06417163 DIN 03562347

Place : Indore
Date : 30.05.2025

As per our report of even date attached
. Furxﬁ.vmash Agrawal & Co
“Chartered Accountant

"_"\l

qﬂ\»‘fg‘/
w Avinash Agrawal)

-

R
3] \
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- T

FRN :022666C

Proprietor
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COMSYN INDIA PVT LTD
CIN :- U25209MP2020PTC052503

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH 2025

(A} EOUITY SHARE CAPITAL

(a) Current Reporting Period

(Rupees In Lakhs)

Balance at the beginning of the reporting period i.e1st

Changes in equity share capital

Balance at the

reporting period i.e.31st

end of the

Balance at the beginning of the reporting period i.e.1st

Changes in equity share capital

April 2024 during the year 2024-25 March 2025
15.00 - 15.00
(b) Previous Reporting Period
(Rupees In Lakhs)
Balance at the end of the

reporting period i.e.31st

April 2023 during the year 2023-24 March 2024
15.00 - 15.00
{B) OTHER EQUITY
(Rupees In Lakhs)
Reserves and Surplus
Capital General | Securities | Retained Total
Reserve Reserve Premium | Earnings
AS ON 31st March, 2025
Balance at the beginning of the reporting period ie. 1st
April 2024 - - - 100,67 100.97
Add:
Profit for the year - - - 185 80 185,80
Other comphrehensive income - - - 6.98 6.98
Total Comprehensive Income for the year - - - 192.78 192,78
Dividend Paid = = - - =
Balance at the end of the reporting period i.e. 31st March
2025 - - - 293.76 293.76
(Rupees In Lakhs)
Reserves and Surplus
Capital | General | Securities | Refained Total
Reserve Reserve premium | Earnings
AS ON 31st March, 2024
Balance at the beginning of the reporting period i.e. 1st
April 2023 - - - 17.10 17.10
Add :
Profit for the Year - - - 8058 8058
Other comphrehensive income for the year - - - 330 330
Total Comprehensive Income for the year - % =] 83.87 83.87
Dividend Paid = 3 = i =
Balance at the end of the reporting period i.e.31st March
2024 - - - 100.97 100.97

a) Nature and purpose of Reserves.
1) Retained Earnings

distributions paid to shareholders,

For apd on Behalf of Board of Directors

The accompanying notes are an integral part of these Financial Stalement

s per our report of even dale attached
For Avinash Agrawal & Co

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other

Ravindra Choud Pramal Choudhary . Chartered Accountanls
Direclor Director RN :022666C
DIN 06417163 - DIN 3562347

% <& )
Place: Indore £ --"T"."j-*f‘-f"{éA Avinash Agrawal)
Date: 30.05.2025 =g Proprictor
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COMSYN INDIA PRIVATE LIMITED

CIN :- U25209MP2020PTC052503

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

(Rupees In Lakhs)
For the year | For the year
Particulars ended 31st ended 31st
March, 2025 | Marcl, 2024

A: CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Lass 25314 10814
Adjusted for:
Depreciation and amortisation expenses 10031 12762
Interest Income (2.81) (2.51)
Finance costs (Interest on lease liabilities) 41.76 41.04
Finance cusls 126 75 119.44
Loss Allowances 1282 -
Operating Profit before Working Capital Changes 531.97 393.73
Adjusted for:
Decrease / (increase) in inventories 417.24 (291.20)
Decrease{increase) in other financial assets (non-cuzrent) (0.05) 2331
Devrease{increase) in other non-current assets 377 (34 03)
Decrease{increase) in trade receivables (200.01) (114.73)
Decrease{increase) in loans given (current) (0.38) 211
Decrease{increase) in other current assets 40.03 (B2.R7)
Non- current / Current financial and other assets 260.61 (497.42)
[ncrease({decrease) in trade payahble (433 58) 347.19
Increase(decrense) in other financial labilities (current) 111 (0.48)
Increase(decrease) in other financial Habilities (non-current) (2.00) 2,00
Increase({decrease) in other current liabilites 18.04 0.59
Increase{decrease) in provisions (non current) 0.46 439
Non- current/ Current finaneial and other liabilities (415.96) 353.68
Cash generaled from operations 376.62 249.99
Taxes Paid (Net) (47.03) (20 82)
Net Cash Flow from Operating Activities 329.59 22917
B: CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible and intangible assets (110.60) (19.8%)
Inlerest Income 281 251
Net Cash flow (Used in) Investing Activities (107.79) (17.39)
C: CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Lang Term Borrowings (148.40) 0.40
Proceeds/ (Repayment) of Short Term Botrowings 126.26 (19.95)
Interest Paid on Lease Liabilities (41.76) (41.04)
Principal Repayment of Lease Liabilities (29.44) (30.13)
Inlerest Paid (126.75) (119.44)
Net Cash flow from/(Used in) Financing Activities (220.10) (210,16)|
Net (Decrease) in Cash and Cash Equivalents 1.70 1.62
Opening Balance of Cash and Cash Equivalents 1.66 0.04
Closing Balance of Cash and Cash Equivalenis® 335 1.66

Refer Note 8)

Note: The above Statement of Cash Flows has been prepared under the ‘Indirect Melhod s set out in Ind AS 7, "Stalem et of

Cash Flows'.

The accompanying notes are an integral part of these Financial Statement

For and on behalf of Board of Directors

Ravindra Choudhary Pramal Choudhary
Director Director
DIN 06417163 DIN 03562347

Place : Indore
Date : 30.05.2025

As per oiireport of even dale attached

— ;F‘Edpr_ Avinash Agrawal & Co
ed ﬁC\.Ulmh"lI'lt
FRN :022866C

b1 & .‘\ll Charler
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COMSYN INDIA PRIVATE LITMIED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,
2025.

1. Corporate information

Comsyn India Private Limited (“CIPL" or the "Company") CIN
U25209MP2020PTC052503 is domiciled and incorporated in India on 26th _
August, 2020 under the provisions of the Companies Act, 2013 and has its
registered office at ‘Commercial House’, 3-4 Jaora Compound, M.Y.H. Road, Indore,
Madhya Pradesh - 452001, India. The Company is wholly owned subsidiary of
Commercial Syn Bags Limited and into the business of manufacturing of HDPE/PP
Fabric.

2. Basis of preparation, presentation and material accounting policies
2.1 Statement of Compliance

These financial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) as per Companies (Indian Accounting Standards)
Rules, 2015 notified under section 133 of Companies Act, 2013, (the ‘Act’) and
other relevant provisions of the Act.

The Board of Directors approved the financial statements for the year ended 31t
March 2025 and authorised for issue on 30th May 2025.

2.2 Basis of preparation and presentation
a. Basis of Preparation

The Company maintains its accounts on accrual basis following historical cost
convention, except for certain assets and liabilities that are measured at fair value,
recoverable amount or net realisable value in accordance with Indian Accounting
Standards. The Financial Statements of the Company have been prepared to
comply with the Indian Accounting standards (‘Ind AS’), including the rules
notified under the relevant provisions of the Companies Act, 2013.

b. Basis of Presentation

i. The Balance Sheet, Statement of Profit and Loss and Statement of Changes in
Equity are prepared and presented in the format prescribed in the Schedule 111 to
the Companies Act, 2013 (“the Act”). The Statement of Cash Flows has been
prepared and presented as per the requirements of Ind AS 7 “Statement of Cash
Flows” by use of Indirect method. The disclosure requirements with respect to
items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the
Schedule I1I to the Act, are presented by way of notes forming part of the\finanmal

statements along with the other notes required to be disclosed under the nqtlf‘ ied -
Accounting Standards.
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ii. The Company’s Financial Statements are presented in Indian Rupees (INR),
which is also its functional currency and all values are rounded to the nearest

lakhs, except when otherwise indicated, as permitted by Schedule III to the -

Companies Act, 2013. Transactions and balances with values below the rounding
off norm adopted by the Company have been reflected as “0” in the relevant notes
to these financial statements.

iii. Current and Non-Current Classification

The Company presents assets and liabilities in the Balance Sheet based on
Current/ Non-Current classification.

An asset is treated as Current when it is -

- Expected to be realised or intended to be sold or consumed in normal operating
cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle
a liability for atleast twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when: -

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

2.3 Key Accounting Estimates and Judgements

The preparation of these standalone financial statements in conformity with the
recognition and measurement principles of Ind AS requires the management of the
company to make estimates and assumptions that affect the reported balances of
assets and liabilities, disclosures of contingent liabilities as at the date of the
financial statements and the reported amounts of income and expense for the
periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis,
Revisions to accounting estimates are recognised in the period in which the
estimates are revised and future periods are affected. The Company uses the
following critical accounting estimates in preparation of its financial statements:
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Key sources of estimation of uncertainty at the reporting date of financial
statements, which may cause a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are in respect of useful lives
and carrying amounts of property, plant and equipment, fair value measurements
of financial instruments, revenue recognition, employee benefits, valuation of
deferred tax assets and leases, these are discussed below.

Outcomes within the next financial year that are different from the assumption
could require a material adjustment to the carrying amount of the asset or
liability.

(a) Property, Plant and Equipment

Judgement is required in applying the recognition criteria as to what constitutes
an item of property, plant and equipment. The Company uses judgement to assess
the degree of certainty attached to the flow of future economic benefits that are
attributable to the use of the asset on the basis of the evidence available at the time
of initial recognition. The residual values, useful lives and methods of depreciation
of Property, Plant and Equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.

The Company reviews its carrying value of Property, Plant and Equipment carried
at cost (net of impairment, if any) annually, when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the
impairment loss is accounted for in the statement of profit and loss. It involves,
among other techniques, estimations in respect of expected future cash flows and
discount rates to arrive at present value of expected cash flows.

The carrying amount of Property, Plant and Equipment is given at note no. 3

(b) Financial Instruments

When the fair value of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted price in active markets, their
fair value is measured using valuation techniques including the Discounted Cash
Flow model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments.

The carrying value of fair value of financial instruments is given at note n@.& 7 to
9,13 to 15, and 18 to 20.
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(¢) Revenue Recognition

The Company derives its revenue primarily from sale of merchandise.

The Company’s contract with customers could include promises to transfer
multiple products and services to a customer. The Company assesses the products
/ services promised in a contract and identifies distinct performance obligations
in the contract. Identification of distinct performance obligation involves
judgement to determine the deliverables and the ability of the customer to benefit
independently from such deliverables.

Judgment is also required to determine the transaction price for the contract and
to Prescribe the transaction price to each distinct performance obligation. The
transaction price could be either a fixed amount of customer consideration or
variable consideration with elements such as volume discounts, price concessions
and incentives. The transaction price is also adjusted for the effects of the time
value of money if the contract includes a significant financing component.

The estimated amount of variable consideration is adjusted in the transaction
price only to the extent that it is highly probable that a significant reversal in the
amount of cumulative revenue recognised will not occur and is reassessed at the
end of each reporting period. The Company allocates the elements of variable
considerations to all the performance obligations of the contract unless there is
observable evidence that they pertain to one or more distinct performance
obligations.

The Company exercises judgment in determining whether the performance
obligation is satisfied at a point in time or over a period of time. The Company
considers indicators such as how customer consumes benefits as services are
rendered or who controls the asset as it is being created or existence of
enforceable right to payment for performance to date and alternate use of such
product or service, transfer of significant risks and rewards to the customer,
acceptance of delivery by the customer etc.

The Company uses judgement to estimate the value of the goods or services to the
customer transferred to date relative to the remaining goods or services promised

under contract which is used to determine the degree of completion of the
performance obligation.

The amount of revenue recognised is given in note no. 22. P o
. / ; . {:r_J,:‘:



(d) Employee benefits

The accounting of employee benefit plans in the nature of defined benefit requires
the Company to use assumptions. These assumptions have been explained under
employee benefits note.

The carrying value of employee benefit plans in the nature of defined benefits is
given in note no. 27.

(e) Deferred Tax Asset

A deferred tax asset is recognised to the extent that it is probable that future
taxable profit will be available against which the deductible temporary differences
and tax losses can be utilised. Accordingly, the Company exercises its judgement
to reassess the carrying amount of deferred tax assets at the end of each reporting
period.

(f)-Leases

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116. Identification of a lease requires significant judgment.
The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate. The Company determines
the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not to exercise that option. In assessing whether
the Company is reasonably certain to exercise an option to extend a lease, or not -
to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period
of a lease.

The discount rate is generally based on the incremental borrowing rate specific to
the lease being evaluated or for a portfolio of leases with similar characteristics.

The carrying value of lease obligations and Right of use assets is given at note
numbers 14 and 3 respectively.

24 Recentaccounting developments

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to
the existing standards under Companies (Indian Accounting Standards) Rules? a‘s\
issued from time to time. For the year ended March 31, 2025, MCA has notlf'ed
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amendments to Ind AS 116-Leases, relating to sale and leaseback transactions,
which is applicable to the Company w.e.f. 1st April 2024. The Company has
reviewed the new pronouncements and based on its evaluation has determined
that it is not likely to have any significant impact in its financial statements.

2.5 Summary of Material Accounting Policies

(a) Property, Plant and Equipment

Property, Plant and Equipment are stated at cost after deducting trade discount
and rebates less accumulated depreciation and impairment losses, if any. Such cost
includes purchase price, borrowing cost, non-refundable purchase taxes, any cost
directly attributable to bringing the assets to its working condition for its intended
use, net charges on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the assets.

Property, Plant and Equipment which are significant to the total cost of that item
of Property, Plant and Equipment and having different useful life are accounted
separately.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the entity and the cost can be
measured reliably.

The Company has opted cost model as its accounting policy for measurement after
recognition.

Depreciation on Property, Plant and Equipment is provided using Straight Line
Method taking life of the assets as given in the Schedule -II of Companies Act, 2013
on 95% of value of assets.

The residual values, useful lives and methods of depreciation of Property, Plant
and Equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate

Gains or losses arising from derecognition of a Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying

amount of the asset and are recognised in the Statement of Profit and Loss when
the asset is derecognised.

Property, Plant and Equipment are evaluated for recoverability whenever there is
any indication that their carrying amounts may not be recoverable. If any-such

indication exists, the recoverable amount (i.e. higher of the fair value less cost to~ "
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sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. An impairment loss is recognised in the statement of profit
and loss.

(b) Intangible Assets

Intangible assets purchased are measured at cost as of the date of acquisition, as
applicable, less accumulated amortisation and accumulated impairment, if any.

The Company has opted cost model as its accounting policy for measurement after
recognition.

Gains or losses arising from derecognition of an Intangible Asset are measured as
the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

The Company’s intangible assets comprises assets with finite useful life which are
amortised on a straight-line basis over the period of their expected useful life.

Intangible assets with finite life are evaluated for recoverability whenever there is
any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less cost to
sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU) is reduced to its

recoverable amount. An impairment loss is recognised in the statement of profit
and loss

(c)Inventories

Inventories consists of raw materials, Work in progress, finished goods and stores
and spares. Inventories are valued at the lower of cost and net realisable value
except wastage which is valued at net realisable value. The cost of i inventories shall
comprise all costs of purchase, cost of conversion and other costs’ mcurreﬂ \in
bringing the inventories to their present, location and condltmn The costs faf
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inventories are assigned using the first in, first out (FIFO) formula. When -
inventories are sold, the carrying amount of those inventories shall be recognised
as an expense in the period in which the related revenue is recognised.

(d) Cash and Cash Equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term
deposits and short-term, highly liquid investments that are readily convertible to -
known amounts of cash and which are subject to an insignificant risk of changes
in value.

(e) Financial Instruments

Financial Assets

Initial Recognition and Measurement ]
The company recognises a financial asset when it becomes party to the contractual
provisions of the instrument. All Financial Assets are initially recognised at fair
value. Transaction costs that are directly attributable to the acquisition or issue of
Financial Assets, which are not at Fair Value through Profit or Loss, are adjusted
to the fair value on initial recognition

Where the fair value of the financial asset at initial recognition differs from the
transaction price an entity account for the difference as follows:
* Asagain or loss, if that fair value is evidenced by a quoted price in an active
market for an identical asset or liability,

* Isdeferred in other cases. The deferred difference is recognised as a gain or
loss only to the extent it arises from a change in factor (including time) that
market participants would take into account when pricing the asset or
liability.

Subsequent Measurement
Financial Assets measured at Amortised Cost

A Financial Asset is measured at Amortised Cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows
and the contractual terms of the Financial Asset give rise on specified dates to cash

flows that represent solely payments of principal and interest on the principal
amount outstanding.

Financial Assets measured at Fair Value through Other Comprehensive Income

A Financial Asset is measured at FVTOCI if it is held within a business model whose

objective is achieved by both collecting contractual cash flows and selling Financial

Assets and the contractual terms of the Financial Asset give rise on specified daji
th

to cash flows that represents solely payments of principal and 1nterest -on
principal amount outstanding.
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Financial Assets measured at Fair Value through Profit or Loss
A Financial Asset which is not classified in any of the above categories are
measured at FVTPL.

Investment in subsidiary is measured at cost
Investments in associates are measured at cost.

Impairment of Financial A

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL)
model, for evaluating impairment of Financial Assets other than those measured
at Fair Value Through Profit and Loss (FVTPL).

Expected Credit Losses are measured through a loss allowance at an amount equal
to:

» The 12-months expected credit losses (expected credit losses that result from
those default events on the financial instrument that are possible within 12
months after the reporting date); or

» Full lifetime expected credit losses (expected credit losses that result from all
possible default events over the life of the financial instrument).

For Trade Receivables the Company applies ‘simplified approach’ which requires
expected lifetime losses to be recognised from initial recognition of the
receivables. The Company uses historical default rates to determine impairment
loss on the portfolio of trade receivables. At every reporting date these historical
default rates are reviewed and changes in the forward-looking estimates are
analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss
where there is no significant increase in credit risk. If there is significant increase
in credit risk full lifetime ECL is used.

Reclassification of Financial Assets

Financial assets are reclassified subsequent to their recognition, if the Company
changes its business model for managing those financial assets. Changes in
business model are made and applied prospectively from the reclassification date
which is the first day of immediately next reporting period following the changes

in business model in accordance with principles laid down under Ind AS 109 -
Financial Instruments.

Financial Liabilities

Initial Recognition and Measurement

The company recognises a financial liability when it becomes party-to, the

contractual provisions of the instrument. All Financial Liabilities are recognised at\
. i ) ',_t.’j“\.
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fair value and in case of financial liabilities classified as ‘subsequently measured at
amortised cost’ are shown net of directly attributable cost.

Where the fair value of the financial liability at initial recognition differs from the
transaction price an entity account for the difference as follows:

» Asagain orloss, if that fair value is evidenced by a quoted price in an active |
market for an identical asset or liability,

» Is deferred in other cases. The deferred difference is recognised as a gain or
loss only to the extent it arises from a change in factor (including time) that
market participants would take into account when pricing the asset or
liability.

Subsequent Measurement

Financial Liabilities which are classified as ‘subsequently measured at amortised
cost’ are carried at amortised cost using the effective interest method.

Hedge Accounting

The Company uses derivative financial instruments such as forward contracts to
mitigate the risk of changes in exchange rates. At the inception of a hedge
relationship, the Company formally designates and documents the hedge
relationship to which the Company wishes to apply hedge accounting and the risk
management objective and strategy for undertaking the hedge.

Hedges that meet the criteria for hedge accounting are accounted for as follows:

Fair Value Hedge

The Company designates derivative contracts as hedging instruments to mitigate
the risk of change in fair value of hedged item due to movement in foreign
exchange rates. The gain or loss on the hedging instrument is recognised in profit
or loss. The hedging gain or loss on the hedged item adjusts the carrying amount
of the hedged item and is recognised in profit or loss.

Derecognition of Financial Instruments

The Company derecognises a Financial Asset when the contractual rights to the
cash flows from the Financial Asset expire or it transfers the Financial Asset and
the transfer qualifies for derecognition under Ind AS 109. A Financial liability (or
a part of a Financial liability) is derecognised when the obligation specified in the
contract is discharged or cancelled or expires.

(f) Provisions and Contingent Liabilities

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligati-g_’i:z_,ﬁandff3'3'5\
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reliable estimate can be made of the amount of the obligation. If the effect of the

time value of money is material, provisions are discounted using a current pre-tax *

rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent Liabilities

Disclosure of contingent liability is made when there is a possible obligation -

arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying
economic benefits will be required to settle or a reliable estimate of amount cannot
be made.

(g) Revenue Recognition

Revenue is measured at the amount of consideration which the Company expects
to be entitled to in exchange for transferring distinct goods or services to a
customer as specified in the contract, excluding amounts collected on behalf of
third parties (for example taxes and duties collected on behalf of the government).
Consideration is generally due upon satisfaction of performance obligations and a
receivable is recognised when it becomes unconditional.

Revenue from contracts with customers is recognised when control of the goods
or services are transferred to the customer at an amount that reflects the
consideration entitled in exchange for those goods or services.

Sale of Goods

Generally, control is transferred upon shipment of goods to the customer or when
the goods is made available to the customer, provided transfer of title to the
customer occurs and the Company has not retained any significant risks of
ownership or future obligations with respect to the goods shipped.

lob work and other services

Revenue from rendering of other services is recognised over time by measuring
the progress towards complete satisfaction of performance obligations by using
output method at the reporting period.

Interest Income

Interest Income from a Financial Assets is recognised using effective interest rate
method. =
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Export Licences
The revenue from transfer of export licences has been recognised when control
over licences are transferred.

(h) Contract Balances

Trade Receivables
A receivable represents the Company’s right to an amount of consideration that is
unconditional.

Contract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for
which the Company has received consideration (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognised when
the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognised as revenue when the Company performs under the
contract.

(i) Government Grants

Government grants, including non-monetary grants at fair value, are recognised
when there is reasonable assurance that:

(a) The entity will comply with the conditions attaching to them; and

(b) The grants will be received.

Government grants are recognised in profit or loss on a systematic basis over the
periods in which the entity recognises as expenses the related costs for which the
grants are intended to compensate.

Presentation of Government grants
Grant related to specific fixed assets are presented in the balance sheet by showing

the grant as deduction from the gross value of asset concerned in arriving at their
book value.

Grants related to income are presented as part of profit or loss.

(j). Employvee efits Expense
Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense
during the period when the employees render the services. RN
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Leave encashment is accounted for on cash basis. Company compulsorily pays for
encashment of leave within 12 months, Hence all payments are short term in
nature.

Post-Emplovment Benefits

Defined Contribution Plans
The Company recognises contribution payable to the Provident Fund and ESIC
scheme as an expense, when an employee renders the related service.

Defined Benefit Plans

The Company has opted Group Gratuity Scheme of Life Insurance Corporation of
India. The Company makes contribution to the fund under that scheme. Provision
for obligations is made for any shortfall in contribution to the fund as against the
present value of defined benefit obligations towards gratuity at the reporting date.

Remeasurement gains and losses arising from adjustments and changes in
actuarial assumptions are recognised in the period in which they occur in Other
Comprehensive Income.

(k) Borrowing Costs

Borrowing costs that are directly attributable to the acquisition or construction of
qualifying assets are capitalised as part of the cost of such assets. A qualifying asset

is one that necessarily takes substantial period of time to get ready for its intended
use.

All other borrowing costs are charged to the Statement of Profit and Loss for the
period for which they are incurred.

(1) Impairment of Non-Financial Assets - Property, Plant and Equipment and
Intangible Assets

The Company assesses at each reporting date as to whether there is any indication
that any Property, Plant and Equipment and Intangible Assets or group of Assets,
called Cash Generating Units (CGU) may be impaired. If any such indication exists,
the recoverable amount of an asset or CGU is estimated to determine the extent of
impairment, if any. When it is not possible to estimate the recoverable amount of

an individual asset, the Company estimates the recoverable amount of the CGU to
which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. An impairment loss is recognised in the statement :jf:’b\m_fit

and loss. Vol




(m) Income Taxes

Income taxes i
Income tax expense comprises current tax expense and the net change in the
deferred tax asset or liability during the year. Current and deferred taxes are
recognised in statement of profit and loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case,
the current and deferred tax are also recognised in other comprehensive income
or directly in equity, respectively.

Current taxes

Current tax liabilities and assets are measured at the amount expected to be paid
to or recovered from the Income Tax authorities, based on tax rates and laws that
are enacted at the reporting date.

Deferred taxes

Deferred tax is recognised using the balance sheet approach. Deferred tax assets
and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount.

Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred income tax asset to be utilised.

Deferred income tax liabilities are recognised for all taxable temporary
differences.

Deferred tax assets and liabilities are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary
differences are expected to be received or settled.

(n) Leases

The Company, as a lessee, recognises a right-of-use asset and a lease liability for

its leasing arrangements, if the contract conveys the right to control the use of an
identified asset.

The contract conveys the right to control the use of an identified asset, ifitinvalves
the use of an identified asset and the Company has substantially all of the econoniic
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benefits from use of the asset and has right to direct the use of the identified asset.
The cost of the right-of-use asset shall comprise of the amount of the initial
measurement of the lease liability adjusted for any lease payments made at or
before the commencement date plus any initial direct costs incurred. The right-of-
use assets is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the
lease liability. The right-of-use assets is depreciated using the straight-line method
from the commencement date over the shorter of lease term or useful life of right-
of-use asset.

The Company measures the lease liability at the present value of the lease
payments that are not paid at the commencement date of the lease. The lease
payments are discounted using the incremental borrowing rate.

For short-term and low value leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the lease term.

(o) Foreign Currencies Transactions and Translation

Initial Recognition and Measurement

Foreign currency transactions are translated into the functional currency using
exchange rates at the date of the transaction i.e. spot exchange rate between the
functional currency and the foreign currency.

Subsequent recognition and Measurement

Monetary assets and liabilities denominated in foreign currencies are translated
at the functional currency at closing rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are
recoghised in Statement of Profit and Loss except to the extent of exchange
differences which are regarded as an adjustment to interest costs on foreign
currency borrowings that are directly attributable to the acquisition or
construction of qualifying assets which are capitalised as cost of assets.

(p) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the year adjusted
for bonus element in equity share.

Diluted earnings per share adjusts the figures used in determination of basic
earnings per share to take into account the conversion of all dilutive potential

equity shares. Dilutive potential equity shares are deemed converted as ag\he
beginning of the period unless issued at a later date.
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NON CURRENT ASSETS
3. PROPERTY, PLANT AND EQUIPMENTS
(Rupees in Lakhs)

Cost Accumulated depreciation Net carrying | Net carrying
" Useful T amount as at | amount as at
SRS Life .pw”mmmwww Addition | Disposal Z.H...”_, w.,w_mm >”wm.mﬁ nm.omw””“ﬁ”“”_ Disposal %ﬂhm%m.m 3lst nwwa? Eﬁﬁwﬁ?
PROPERTY, PLANT AND EQUIPMENT
L Builidngs
Factory Building 30 29.75 - - 29.75 2.09 0,94 A 3.03 2672 27.66
1L Plants & Equipments
Plant & Machinery 15 51148 372 4835 468,85 27.78 61.25| 1997 259.06 209.79 293.70
Electrical Installation 10 23,08 e ? 23.08 7.29 1.46 - 8.75 1433 15.79
Computer 3 325 - > 325 0.56 142 - 1.97 1.27 2.69
I Furniture and Fittings
Furniture & Fixtures 10 1.40 - - 140 0.26 013 - 039 101 1.15
r:__. Office Equipments
Office Equipment 5 2,00 E - 2.00 022 013 5 035 1.65 1.78
Total (a) 570.96 372 4635 528.33 298.19 65.33] 19.97 27356 25478 34277
Previous Year Figure 562.39 857 ] 570.96 161.51 66,68 - 338,19 342.77 400,87
Capital Work In Progress 1132 153.23) - 164.35 - - - - 164.55 11.32
Total (b) 11.32 153.23 - 164.55 - = - - 164.55 1132
RIGHT OF USE ASSETS
Leasehold Land 11099 1,665.97 = - 1,665.97 163.46 54.95 & 218.41 1,447 56 1,502.51
Total (c) 1,665.97 - = 1,665.57 163.46 — 5405 - B4 144756 1,50251
|Previous Year Figure 1,665.97 = = 1,665.97| 10252 6094 = 16346 1,502.51 1,563.45
|Grand Total {a+c) 2,236.93 372] 4635 2,194.30 391.65] 12028] 19.97] 491,97 1,702.34 1,845.28
|Previous Year Figure (atc) 2,228,36) B.57 - 2,236.93 264.04| 127.62 - 391.65 1,845.28 1,964.32

{i} a.) Borrowing Cost Rs. 14.08 Lakhs Capitalised during the year (revious Year Rs. Nil lakhs) and added to Property, Plant and Equipments;/ Capital Work in Progress.
b.) The eapitalisation rate is the weighted average of the borrowing costs applicable to all borrowings that are outstanding during the period.
Barrowings costs have been capitalised during the financial year 2024-2025 against qualifying assets under construction using capitalisation rate of 10%.
(i) Right to use assets consists of lease contracts entered into by the Company pertains for land taken on sub- lease and building talken on lease to conduct its business in the ordinary course,

(iif) Capital Commitments

Comunitments to the extent not provided for are Rs. 200.00 Lakhs {Previous Year Es. 200 Lakhs)

(Refer note 2.5 (a) for accounting policy on Property, Plant and Equipment and note no 2.3 (a) for other information)

(iv) The CWIP represents the capital expenditure done for the construction of Factory Building,

(v} The leasehold land situated at Plot No. 2, Sector - 6, Pithampur is taken on 99 years lease from MPIDC RO- Indore. Central Government has issued a notification u/s 34 of the National Highways Act, 1956 for
the acquisition of this land far their projects, The Company after filing the objection as per the National Highways Act, 1956 before the Competent Authority has preferred a writ petition before the Hom'ble High
Court and matter is pending for adjudication.

Carrying amount of leasehold land and CWIF in respect of which action has been taken as aforesaid ares T e
Cost Accumulated depreciation | Nét caryling ["Net carrying
. Useful amount mWrmﬂ amount as al
Particulars u As at 1st 3 As at 31st As at1st | Depreciation | . As at 31st e )
1 . al = /) FlstM M
Life. | apri, 200 | Addition | Dispasal) L 0o April, 2024 | for the year | 2P | March/ 2029 u,n__nhﬁ._w #.m”__a m“a_r
Leasehold Land 1o 99 1,244.28 - = 1,244 25 27,86 12.57 40.43 1,203:85 |/ = J1,21642
_ﬂm.m“._s_ Work In Progress 1132 153,23 - 164.55 - - = - 16455 w.;:\ 11.32
~F
; O
. L I e
(vi) Refer note no. 35 (iii) for other information about capital work in progress. S sl A

S
(vif) The details of Property, Plant and Equipment which have been pledged as security are given in Note no. 13 & 18, e
(vifi) Subsidy amount included in "Subsidy / diposal are as follows:

(Rs. in lakhs)
Particulars 31-03-2025 31-03-2024
Plant & Machinery 46,33 -
Total 46.33 ¥




4 Others Financial Assels (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Security deposits
Unsecured- considered good 47.38 47.33
Total 47.38 47,33

(Refer note no 2.5 ( e) for accounting pelicy, note no 2.3 ( b) and note no 36 for other information)

5 Other Non Current Assets (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
i. Capital Advances 0.04 441
ii. Advances other than the capital advances
a. Other advances
Prepaid rent (IND AS) 30.93 30.33

Total 30.96 34.74
CURRENT ASSETS

6 Inventories (Rupees in Lakhs)

As at 31st As at 31st
March, 2025 | March, 2024

Valued at lower of cost and net realisable value except wastage which
is valued at net realisable value
Raw Materials
Material in hand 48.74 205.29
Work-in-progress 27.47 60.48
Finished goods 36.69 259,75
Stores and spares 6.45 11.05
Total 119.34 536.58

(Refer note no. 2.5 ( c) for accounting policy on Inventories)

The carrying amount of inventory pledged as securities for borrowing is Rs. 119.34 Lakhs (Rs. 536.58

lakhs) as at 31st March,2025,

(Rupees in Lakhs)

eV oo
2=

As at 31st As at 31st
March, 2025 | March, 2024
Details of Inventory
Raw Materials
Plastic Granules 3438 187.71 |
Master Batch 14.35 17.58
Total 48.74 205.29
Work in Progress/Semi Finished Goods
Fabric (at Jobwork) - 0.28
Fabrilated Thread 13.24 39.89
Goods in Process 14.23 20.32
Total 27.47 60.48
Finished Goods
Fabric 35.61 189.32
Tarpauline(In SQF) - 69.36
Plastic Wastage 1.07 5l
Total 36.69 259.75.] Fiar N
Stores and Spares & NG
Diesel - 049 - oo Voo
Plant Maintenance (Spare Parts) 6.45 _i‘{]__ig;".‘ e y, ;*:';
Total 6.45 1L05- S/



7 Trade Receivables (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Trade receivables
Unsecured- considered good 310.75 114.73
Less : Loss Allowance 8.83
Total 301,92 114.73
(Refer note no 2.5 ( €) for accounting policy, note no 2.3 ( b) and note no 36 for other informa ton)
Trade Receivables Ageing Schedule 31.03.2025 (Rupees In Lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 6|6 Months-1| 1-2 Years 2-3 Years |More than | Total
Months Year 3 years
(i Undisputed Trade receivables — considered good 308.99 1.76 - - - 310.75
Total 308.99 1.76 - - - | 310.75
Trade Receivables Ageing Schedule 31.03.2024 (Rupees In Lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 6|6 Months -1| 1-2 Years 2-3 Years |More than| Total
Months Year 3 years
(1) Undisputed Trade receivables — considered good 114.73 - - - - 114,73
Total 114.73 - - - - 114.73
8 Cash and Cash Equivalent (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Cash in hand 335 1.66
Total 3.35 1.66
(Refer note no 2.5 ( d) for accounting policy and note no 36 for other information)
9 Loans (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Loans (other than related parties)
Unsecured- considered good 0.53 0.15
Total 0.53 0.15
(Refer note no 2.5 ( e) for accounting policy, note no 2.3 ( b) and note no 31 for other information).
10 Other Current Assets (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Other advances 4.72 377
GST recoverable 25.54 66.59
Prepaid expenses 1.94 1.87
Total 32.20 72.23
EQUITY AND LIABILITIES
11 Equity Share Capital (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Authorised share capital
2500000 Equity Shares of Rs, 10/- each 250.00 250.00
(Previous year 2,50,000 Equity Shares of R 10/-each)
(b} Issued and Subscribed :- 15.00 15.00
150000 equity shares of Rs.10/- each
(Previous year 1,50,000 Equity Shares)
(c} Fully Paid up Capital :- 15.00
150000 equity shares of Rs. 10/- each
Previous vear 1,50,000 Equity Shares)
Total Paid up Capital 15.00

i




a The Details of Shareholders Holding More than 5% Shares :

As at 31st March, 2025 As at 31st March, 2024
No.of shares "wHeld No.of shares | %Held
Commercial Syn Bags Limited (Holding company) 1,49,985 100 1,49,985 100
Ranjana Choudhary (Beneficial owner is Commercial Syn Bags 15 0 15 0
Total 1,50,000 100 1,50,000 100
b Shares held by promoters at 31st March 2025
Shares held by promoters at the end of the year
No. of i % Change
Promoter name Shares (In J’"s;;z:a] during the
Lakhs) year
Commercial Syn Bags Limited (Holding company) 149,985 99.99 -
Ranjana Choudhary (Beneficial owner is Commercial Syn
& 15 0.01 -
Bags Limited)
Total 1,50,000 100.00
Shares held by promoters at 31st March 2024
Shares held by promolers at the end of the year
No. of % of total i (Ehange
Promoter name Shares (In alisris during the
Lakhs) year
Commercial Syn Bags Limited (Holding company) 1,49,985 99.99 =
Ranjana Choudhary (Beneficial owner is Commercial Syn
g < 15 0.01 -
Bags Limiled)
Total 1,50,000 100,00
Shares held by Holding company,its Subsidiary and Associates
: As at 31st As at 31st
iy nees March, 2025 | March, 2024
Commercial Syn Bags Limited (Holding company) 1,49,985 1,49,985
Ranjana Choudhary (Beneficial owner is Commercial Syn Bags
W 15 15
Limited)
¢ Reconcilaition of number of share
; As at 31st March, 2025 As at 31st March, 2024
E hare : £
i e No. of shares Rs. No. of shares Rs.
Opening balance 1,50,000 15 1,50,000 15
Issued during the year = g g
Closing balance 1,50,000 15 1,50,000 15

d Terms/rights attached to equity shares :

The company has only one class of equity shares having a par value of 10/- per share. Each holder of equity shares is entitled to

one vole per share. In the event of liquidation, the equity shareholders are eligible to receive th
company after distribution of all preferential amounts, in proportion to their shareholding.

e remaining assels of the

s =




e Capital Management

Equity share capital and other equity are considered for the purpose of Company’s capital management. The Company’s
objective for capital management is to maximise shareholder value, safeguard business continuity and support the growth of
the Company. The Company determines the capital requirement based on annual operating plans and long-term and other

stralegic investment plans. The management and the Board of Directors monitor the return on capital as well as the level of
dividends to shareholders.

f Earnings Per Share

Basic earnings per share is calculated by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the year adjusted for bonus element in equity share.

(Rupees in Lakhs)
Earning per share As at 31st As at 31st
March, 2025 | Maxch, 2024
Calculation of Basic EPS:
Total Profit or Loss attributable to shareholders (In Lakhs) 185.80 80.58
Net Profit/ (Loss) for calculation of basic EPS (In Lakhs) 185.80 80.58
Weighted average number of equity shares (In Lakhs) 1.50 1.50
Basic EPS (InRs.) 123.87 53.72
Calculation of Diluted EPS:
Profit(loss) after tax 185.80 80.58
Weighted average number of equity shares 1.50 1.50
Diluted EPS (In Rs.) 123.87 53.72
12 Other Equity {Rupees in Lakhs)
Other equity consist of following; As at 31st As at 31st

March, 2025 | March, 2024

Surplus(deficit) in the statement of Profit & Loss

Balance as per last financial statement 98.29 17.71

Profit/ (Loss) during the year 185.80 80.58

Total 284.09 98.29
Other Comprehensive Income (OCI)

As per last Balance Sheet 2.68 -0.61

Add: Movement in OCI (Net) during the year (Prior Period) 6.98 3.30

Total 9.66 2.68

Amount Transfer to Other Equity 293.76 100.97

13 Borrowings (Rupees in Lakhs)

As at 31st As at 31st
March, 2025 | March, 2024

(a)Term loans
From Banks

Secured 61.81 135,82
Net Amount 61.81 21022
(Refer note no 2.5 ( e) for accounting policy, note no 2.3 ( b) and note no 36 for other information) %
Guranleed by

Directors 61.81 135.82

Total 61.81 135.82

Term Loan from Kotak Mahindra Bank Limited
Term loan from Kotak Mahindra Bank Limited Rs 137.56 Lakhs (Previous year balance Rs 211.57 Lakhs) is secured by first

and exclusive hypothecation charge on all existing and future receivables/ current assels/ movable assets/ movable fixed
assets and Plant & Machinery Situated at Plot no 5/1 sector-I Pithampur ( Plot taken on sub lease) of the Borrower (Le.
Company). Itis further secured by mortgage on following praperties :-
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Nature of Security -
(a) First and Exclusive Mortgage charge on immovable property being land and building located at -

1. Property situated at S-4/3, S-4/2 & S-4/3A, Pithampur Sector 1, Disctrict Dhar (MP) land admeasuring 123050 Sq. Pt. and
Construction there on 150000 Sq. Ft. - 175000 Sq. Ft. (RCC) in the name of Commercial Syn Bags Limited (Lease Hold Land).

2. Properly situated at Plot No. 15, 16, 17 and 18 Special Economic Zone, Pithampur, District Dhar (MP) Land admeasuring
169327 Sq. and Construction there on 150000 5q. Ft in the name of Commercial Syn Bags Limited (Lease Hold Land).

3. Property situated at company's staff quarters at Plot No. 40-45, Shalimar Residency, Mhow, Indore Land admeasuring 4800
Sq. Ft. and construction there on 7000 sq. ft. in the name of Commercial Syn Bags Limited (Free Hold Land).

4. Property situated at Block A & B of Office Premises situated at 3-4 Jaora Compound Indore, admeasuring 1680 Sq. Ft. in the
name of Commercial Syn Bags Limited (Free Hold Land).

5. Property situated at Plot No, A-12 and A-13 admeasuring 16,423 sq. mts., SEZ, Pithampur Phase 2 Dhar, MP in the name of
Commercial Syn Bags Limited (Lease hold land).

Note : All the above-mentioned properties are cross-collateralized for Comsyn India Private Limited And Commercial Syn
Bags Limited. There is a Cross-Collateral and Co-terminus clause for exposure in both the entities.

Rupee Term Loan No.-5933TL0100000291 of Rs. 137.56 Lakhs(Previous Year 211.57 Lakhs) is repayable in Seventy two
Monthly Installments ( Including Nine Months Moratorium) of starting from 15th November, 2021 to 15th January, 2027

Lease Liability {Rupees in Lakhs)
As at 31st As at 31st

March, 2025 | March, 2024

(i)Long term maturity lease obligation 540.94 500.60

(ii)Short term maturity lease obligation - 69.78

Total 540.94 570.38

Lease obligations

a. Incremental Borrowing Rate applied to lease liabilities is 7.50 %

b, The following table shows the maturity analysis of the Company’s financial liabilities based on contractually agreed
undiscounted cash flows along with its carrying value as at the Balance Sheet dale.

Maturity Profile of Lease Liability (Rupees In Lakhs)
Pl As at 31st As at 31st
March, 2025 | March, 2024
Below 3 Months 18.22 17.28
3-6 Months 18.70 17.97
6-12 Months 3741 35.95
1-3 Years 158.99 151.95
3-5 Years 174.01 166.43
Above 5 Years 1,292.13 1,381.08
Other Financial Liabilities (Rupees In Lakhs)
As af 31st As at 31st
March, 2025 | March, 2024
EMD 2.00
Total - 200
Provisions (Rupees in Lakhs)

- As at 31st Ag at 31st
March, 2025 .| March, 2024

Employee Benefits (Non Current)
Net defined benefit obligations for gratuity : 15.69 15.23

Total N el 15.69 | 15.23




Terms of Repayments of loan

thereon.

Whole Time Director of Parent Company.

19 Trade Payables

17 Deferred Tax Liabilities (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Deferred tax liabilities/assets (net)
Deferred tax Hability
Timing difference on account of Depreciation & Others 211 5.29
Deferred tax asset
Timing difference on account of Gratuity -0.44 -3.18
Net Deferred Tax 1.67 211 |.
(Refer note no 2.5 (o) for accounting policy)
CURRENT LIABILITIES
18 Borrowings (Rupees in Lakhs)
As at 31st As at 31st
March, 2025 | March, 2024
Short term borrowings
(a) Loans repayable on demand
(i) From banks
Secured 14537 196 84
(b) Current Maturities of Long Term Debts (Secured) 75.75 75,75
(C) Loans from related parties
Unsecured 1,139.08 961.37
Total 1,360.21 1,233.95
(Refer nole no 2.5 (€) for accounting policy, note no 2.3 (b) for other information)
Guranteed by
Direclors 221.12 272,58
Total 22112 272,58
Other Information

In case of all unsecured loans, there is no fixed repayment schedule. There is no continuing default in repayment of any loan or inlerest

Working Capital Loan from Kotak Mahindra Bank Limited of Rs. 145.37 Lakhs having interest rate 8 50% (Previous balance Rs. 196.84
Lakhs) is primarily secured by hypothecation of Stock, Book Debts and PPE situated at Plot No, 5-5/1, Sector - I, Pithampur, Dhar
(M.P.), Corporate Guarantee given by parent company Commercial Syn Bags Limited and Personal Guarantee(s) of Shri Ravindra
Choudhary, Director and Shri Pramal Choudhary, Director and Shri Anil Choudhary, Managing Direclor and Smt, Ranjana Choudhary

(Rupees in Lakhs)
As at 31st As at 31st
Mazxch, 2025 | March, 2024
(A) Total cutstanding dues of creditors micro and small
enterprises; and 7.79 721
(B) Total outstanding dues of creditors other than
micro and small enlerprises 29.15 463 .31
Total 36.95 470.52
(Refer note no 2.5 () for accounting policy, note no 2.3 (b) and note no 36 for other information)
Trade Payables ageing schedule as on 31.03.2025 (Rupees in Lakhs)

Outstanding for following periods from due dale of payment

Particulars Less than 1 Morethan3 | Total
1-2 years 2-3 years
year years
(i) MSME 7.79 = = - 7.79
(ii) Others 29.15 z = 5 25.15
Tolal 36.95 - - - 36.95
Trade Payables ageing schedule as on 31.03,2024 (Rupees in Lakhs)
Outstanding for following periods from due date of payment
Particulars Less than 1 More than 3 | Total
year 1-2 years 2-3 years years | T
(i) MSME 7.21 . = P
{ii} Others 463 31 - - 46’7‘ 31
Total 470,52 - 5 47052 |
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20 Other Financial Liabilities

(Rupees in Lakhs)

As at 31st As at 31st
March, 2025 | March, 2024
QOutstanding liability for payables 3.79 3.15
Employees security deposit 0.58 0.12
Total 4.38 3.26

(Refer note no 2.5 (e) for accounting policy, note no 2.3 (b) and note no 31 for other information)

21 Other Current Liabilities (Rupees in Lakhs)
As at 31st As at 31st

March, 2025 | March, 2024

Revenue received in advance 141 -
T.DS./T.CS. payable 473 3.23
Employees benefit related 50.50 35.56
Provision for Interest 1.29 1.09
Total 57.92 39.88

E
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Revenue from Operations

(Rupees in Lakhs)

For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
(a) Sale of product
Finished goods 2,882.45 2,454 56
Traded goods 93.85 201.26
(b) Sale of services
Jobwork receipts 213.32 197.67
(c)Other Operating Revenues
Total 3,189.62 2,853.49

(Refer note no 2.5 (g) for accounting policy on revenue and note no 2.3 ( ¢) for other information)

The invoicing schedules agreed with customers include periodic performance based payments and milestone based
progress payments, Invaoices are payable within contractually agreed credit period,

{Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
22 (i) | List of Manufacturing Sales (Domestic)
Sale of ULF/LF/BSLF/BSLF-II 1,662.35 1,961.25
Sale of HDPE/PP Waslage 4633 21.89
Sale of Other Consumable 0.25 -
Sale of RP Granules - 0.80
" |Sale of HDPE Pond Liner 69.60 .
Sale of Primery Carpet Backing 1,102.67 464 50
2,881.19 2,448.44
Add : Freight on Local Sales/Rope Charges/Other Expenses 1.26 .
Total 2,882.45 2,448.44
(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
22 (i) |Manufacturing Sales (SEZ Zone)
RP Granules - 0.80
Other Consumables - 532
Total - 6,12
{Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
22 (iii)| Trading Sales
PP Granules 14.88 140.99
HD Granules 36.54 -
LD Granules 10.02 58.31
Master Batch 073 1.96
PVC Resin 31.69 -
Total 93.85 201.26
Revenue Recognised in the reporting period that was included in the Contract Liability ( Revenue Received in
23 (iv)
Advance )
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Revenue Recognised Nil Nil
Total - -

22 (v)

Revenue Recognised in the reporting peried from performance obligations satisified ( or partially satisfied ) in

For the Year | _' vy

previous periods
For the Year
ended on 31st | ended on31st|
March, 2025 March, 2024 <|/
Revenue Recognised Nil Nil ~
Total -

P




23 Other Income (Rupees in Lakhs)
For the Year Tor the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Inlerest income 281 251
Total 2,81 251
{Rupees in Lakhs)
For the Year For the Year
a. Interest income comprises of ended on 31st | ended on 31st
March, 2025 March, 2024
(i) Interest income on financial assets that are measured at Amortised cost 220 1.79
(if) Other interest 0.60 0.72
Total 281 2.51
24 Cost of Material Consumed {Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Raw Material Consumed
Opening Stock 205.259 83.85
Add: Purchascs 1,645.58 2,036.73
1,850.87 2,120.58
Less: Closing Stock 48.74 205.29
Total Material Consumed 1,802.13 1,915.29
(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
24 (i) |Purchases Of Raw Material
PP Granules (All) 66532 73091
HDPE Granules (All) 653.56 Q0808
LD Granules (All) 1253 1254
Master Baich (All) 191.95 188.11
Purchase Of FVC - 2736
Other Material 0.74 a7
Wastage 0.62 -
Purchase Of Pond Liner = 6936
RP Granules 112.22 8853
Fabric (All) 3.20 -
1,640.14 2,028.60
Add : Custom Duty /Freight on purchase 5.43 8.13
Total 1,645.58 2,036.73
25 Purchase of Stock in Trade (Traded goods) (Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Master Batch 0.71 271
PP Granules 14.87 92.05
HD Granules 36,15 4438
LD/LLD Granules 9,95 58.22
Taotal 61.68 196.86
26 Changes in inventories of finished goods, stock in trade & work in progress (Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Inventories (at close)
Work in Process 2747 60.48
Finished Goods 35,61 258 68
Waslage 1.07 1.07
Inventories( at commencement)
Work in Process 60.48 103 84
Finished Goods 258,68 46,61
Wastage 1.07 0.03
Net Increase/(Decrease) 256.08 -169.76
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27 Employee Benefit Expenses (Rupees in Lakhs)

For the Year For the Year
ended on 31st | ended on 31st
Mazrch, 2025 March, 2024

Salaries and Wages
Salaries And Wages 164.30 164.04
Salaries And Wages (Office) 19.41 15.97
Bonus ) 39.24 2541
House Rent Allowance 12.88 10.55
Education Allowance 458 3.35
Medical Allowance 458 5.35
Gratuity 7.45 7.67
Leave Encashment 1.78 1.14
Conveyance Allowance 458 335
Goodwork 7.21 5.73
Washing Allowance 313 2.87
480 3.89
3.04 2.89
ESIC 519 5.34
Staff Welfare Expenses
Staff Welfare 0.87 0.75
Total 283.06 256.29
Out of above
Manufacturing related 253.15 233.56
Others 29.91 22,73
Total 283.06 256.29

(Refer note no 2.5 (j) for accounting policy on employee benefits and 2.3 (d) for other information)

a. Defined Contribution Plans :

All eligible employees of the Company are entitled to receive benefits under the provident fund plan. The Company
makes provident fund contribution, a defined contribution plan, for qualifying employees. It also contributes to
employee state insurance corporation,which is also defined contribution plan. The Company recognised Rs. 3.04 lakhs
(Previous Year : 2.89 lakhs) and Rs. 5.19 lakhs ( Previous Year : Rs, 5.34 lakhs) respectively for PF and ESIC
contruibution in statement of profit and loss Provident fund and ESIC are managed through government administered
funds.

b. Defined benefit obligations and plans

Delails of defined benefit obligations and plan assets:

(Rupees In Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024

Gratuity

Change in defined benefit obligations:

Present Value of Benefit Obligation at beginning of the year 15.23 10.80
Current service cost 6.42 6.96
Interest cost 1.03 0.77
Accurial (gain)/loss -6.98 -3.30
Obligation at the end of the year 15.69 15.23

(Rupees In Lakhs)
For the Year For the Year

ended on 31st | ended on 31st
March, 2025 March, 2024

Amounts recognised in the balance sheet consist of:
Present value of obligations at the end of the year 15.69 15.23
Fair value of plan assels at the end of year -

15.69 15.23
Funded plans in defecitare recognised as: I e
Net Liability / (Asset) recognised in Balance Sheet 1569 (-7 15.23
e b
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(Rupees In Lakhs)

For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Expense/ (Gain) recognised in the statement of profit and loss consists of:
Employee benefits expense:
Current service cost 6.42 6.96
Interest cost 1,03 0.77
Other comprehensive income:
Actuarial (gain)/loss arising from changes in experience adjustments -6.98 -3.30
Expense/ (Gain) recognised in the statement of profit and loss 0.46 4.43
(Rupees In Lakhs)
For the Year For the Year
ended on 31st | ended on 51st
March, 2025 March, 2024
Key assumptions used in the measurement of gratuity is as below:
Discount rate 6.75% 7.10%
Rate of escalation in salary 6.00% 6.00%
(Rupees In Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Bifurcation of Actuarial Losses (Gains) figure from above
Actuarial Losses (Gains) arising from change in Financial Assumptions 0.69 0.60
Actuarial Losses (Gains) arising from change in Experience Adjustments -7.67 -3.90
Actuarial Losses (Gains) - Total -6.98 -3.30
(Rupees In Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Expected Benefit Payments in Future Years ( Maturity Profile )
Year 1 0.87 0.65
Year 2 0.57 0.59
Year 3 0.55 057
Year 4 0.70 055
Year5 051 0.61
Year 6 to Year 10 6.49 5.60

Description of Plans and risks
The company has no defined benefit plans for Gratuity.

The figures of present value of the defined benefit obligation and the related current service cost were as measured and

provided to us by a consulting actuary.

Sensitivity Analysis {Rupees In Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Sensitivity Analysis of Defined Benefit Obligation with reference to Key
Discount Rate - 1 Percent Increase 13.84 13.35
Discount Rate - 1 Percent Decrease 17.94 17.51
Salary Escalation Rate - 1 Percent Increase 17.93 17.51
Salary Escalation Rate - 1 Percent Increase 13.81 1332
Withdrawl Rate - 1 Percent Increase 15.83 _-i5;46
Withdrawl Rate - 1 Percent Decrease 1553 " 14197

c. Compensated Absences

Ag regards compensated absences, the Company has policy for encashment of leaves (which is compulsorily paici,
within one year from the end of the financial year) standing to the credit of the employees on cash basis, /&

7
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28 Finance Cost {Rupees in Lalkhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
Interest to Bank 14.31 436
Interest on Term Loan 16.98 27.07
Interest to Others 94.54 87.02
Bank Charges 0.91 0.99
Interest on Leased Liability (IND AS) 41.76 41.04 |
Total 168.51 160.48
Finance cost comprises of
a. Interest expenses on financial liabilities that are measured at 125.84 118.46
amortised cost
b. Interest on Lease liabilities 41.76 41.04
c. other finance costs 0.91 0.29
Total 168.51 160.48
29 Other Expense (Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
(a)Manufacturing expenses
Granule Making Charges ( From Waslage) 0.21 3.75
Power & Fuel 194,83 196.52
Consumables J.44 12.06
Repairs & Maintenance ;
Plant & Machinery 35.16 34.69
(b)Selling and distribution expenses
Freight Expenses 10.64 051
Commission 017 -
Travelling to Others 0.45 047
(c) Administration / Establishment expenses
Conveyance Expenses 019 0.15
State Taxes 0.03 0.03
Factory Licence Expenses 0.01 -
Insurance Expenses 1.61 1.78
Legal & Professional Charges 5.24 9.05
Miscellaneous Expenses 298 152
Repairs of Computer 0.19 0.24
Repairs (Others ) 0.06 017
Rebate, Shortage & Rate Difference 3.89 0.66
Rent, Rates & Taxes 0.60 072
Stationary & Printing 0.55 0.58
Loss Allowances 12.82 0.08
Water & Light Charges 0.94 093 |
(d) Auditors remuneration 050 0.50
Total 274.51 264,37
The above schedule on 'other Expenses' includes the following nature of expenses -
(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
29 (i) |Granule Making Charges
Granules to Fabric Making Charges “021 far 3.75
Total T 02|~ 3.75
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(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
29 (ii) |Power & Fuel
Power 19280 195.39
Opening Stock of HSD & LPG .19 -
Fuel (HSD) (Modvat) 1.84 1,32
194.83 196.71
Less : Closing Stock - 0.19
Total 194.83 196.52
(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
29 (iii)| Consumables
Purchase of Other Consumables 344 0.05
Purchase of Stereo - 12.02
Total 3.44 12.06
{(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
29 (iv)|Stores And Spares Consumed :
Opening Stock 10.87 11.06
Plant Maintenance Purchases 24 53 29.26
Repair / Labour Plant Maintenance Purchases 6.06 512
Paper Core Purchases 0.05 0.03
Electrical Expenses 0.10 0.10
41.61 4555
Less : Closing Stock 6.45 10.87
Total 35.16 34.69
(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
29 (v) | Freight Expenses
Freight Inward 0.11 2
Freight Outward 938 0.15
Hammali Charges 1.15 0.35
Total 10.64 0.51
(Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
29(vi) |Miscellaneous Expenses .
Office Expenses - 0.23
Website Expenses 0.05 0.07
Fumigation Charges 0.50 0.50
Testing Charges 0.01 0.01
Weighment Expenses 0.25 0.23
Factory Expenses 058 0.47
Other Licenses Fees 1.58 -
Total 2.98 1.52
30 Other comphrehensive income {Rupees in Lakhs)
For the Year For the Year
ended on 31st | ended on 31st
March, 2025 March, 2024
(a)Items will not be reclassified to profit and loss a/c
(i) Remeasurements of the defined benefit plans 6.98 3.30
TOTAL . 6.98 3.30
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31 Contingent Liabilities and Commitments (to the extent not provided for)

(Rupees in lakhs)
31-03-2025 31-03-2024
(i) Commitments
(a) estimated amount of contracts remaining to be
executed on capital account and not provided for (Refer 200.00 200.00 |-
nole no. 3 for capital commitments)
32 Income Taxes
a. The income tax expense consists of the following
(Rupees in lakhs)
31-03-2025 31-03-2024
Current Tax
Current tax expense for current year 56.79 27.44
Total current tax expenses 56.79 27.44
Deferred Tax
Deferred tax expense for current year -0.44 -3.18
Total income tax expense recognised in current year 56.35 24.26
Tax expense recognised in Other Comprehensive income
(Rupees in lakhs)
31-03-2025 31-03-2024
(Gain) / loss on remeasurement of the net
defined benefit plans i .
Total g _

(Refer note no 2.5 (m) for accounting policy on Income Taxes)

b. The reconciliation of estimated income tax expense at Indian statutory income tax rate to income tax

expense reported in statement of profit and loss is as follows:

(Rupees in lakhs)
31-03-2025 31-03-2024

Profit before tax 246.15 104.84
Indian statutory income tax rate 17.16% 17.16%
Expected income tax expense 4224 17.99
Tax effect of adjustments to reconcile expected income
tax expense to reported income tax expense
Tax on income at different rates 0.24 0.24
Others (net) 14.11 6.27
Total income tax expense 56.35 24,26

The Company has estimated that the Indian statutory income tax rate applicable to the Company would be

17.16% under sec 115BAB for year ended 31st March 2025,

¢. Reconciliation between the average effective tax rate and the applicable tax rate

' II r‘_ 7
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31-03-2025 31-03-2024

Tax Rate % Tax Rate %
Statutory Income tax rate 17.16 17.16
other reasons 573 /598
Average effective tax rate 22.89 7 72314
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33 Related Party Disclosures =-

(i} List of refated parties where control exisis and related parties with whom frassaction have taken place and relationship -

Name of the Relaled Parties
Relation Name
Halding Company M/s Commercial Syn Bags Limited
Key Management Fersonnel Mr, Ravindra Choudhary
Mr, Pramal Choudhary
My, Virendra Singh Pamecha
Eelatives of Key Management Personmel with whom fhere was Shri Anil Choudhary
transaction during the year omit, Ranjana Choudhary
Ma. Hemlata Choudhary
Smit, Vidhya Choudhary
Smit. Parul Choudbary
Sk, Shrubi Chouwdhary
Enterprises over which Key Management Persornel or their relatives ave able to exercise  |M/s. Choudhary Highway Services
significant influence
{i1) Transactions with related parties are as follows 1 - (Rupees in Lakhs)
mgrad Outstanding P QOutstanding
Name of Party 31.03.2025 balances as on 31.03-2024 balances as
31-03-2025 on 31-03-2024
Holding Company
Commercial Syn Bags Limiled
(i) |Bquity Share Capital = 1500 - 15 00
(ii} |Loans Recelved 185 50 1,139.09 - Gnl 37
(i) |Lewans repald 7.78 - 74.40 -
{iv) |Purchase of Properly, Plants & Equipmels - - - -
(v) |Sales of Property, Plants & Equipmets - - - -
(vi) |Purchase of Grods 67507 - 27411 -
(vii} |Sale of Goods/Job Work Income 2,348.41 20620 | 2,287.79 a5252
(wdiip|Interest Expenses 10/ A2 - BA Y] -
Key Managerial Person
Shri Ravindra Choudhary - - - 45.00
(i} |Loans Received - - 4500 -
(i) |Lnans repaid 4510 - = 3
Ehri Framal Choudhary - - 2940
(i) |Loans Received 29.40
(i) |Loans repaid 2940 - - =
(i1 |Sale of Bullding Material 1.87 - = =
latives of Key Mangerial Person - Sale of Bui ial
{i) |Shri Anil Choudhary 124 . : &
(if) |Smt. Ranjana Choudhary 334 334 - .
() [Ms. Hemlata Choudhary 490 340 5 =
(iv) |Smt, Vidhya Choudhary 1.20 a i =
(v} |Smt. Paral Choudhary a4p 330 s 3
(wi) |Smt. Shruti Choudhary 152 - 2 2
Enferprises over which KMP personnels or their relalives age able to exercise
|significance Influence
M/s Choudhary Highway Services - (Furchase) 184 - - -

34 Research & Development
The company conducts its R&D initiatives within the broad framework of innicvalion initiatives.
The company purchased technologivally upgraded Tape Extrusion line Circular Loom for its undt.
35 Additional Regulatory Informations
(i) Tmmovable Properlies (other than properties where the company is the lesses and the lease agreements are duly execuled in favour of the lessee) whise title
deeds are not held in the name of the company and where such immovable property is jointly held with others, delails are given to the exlent of company's
share. - The Company has no such immovable properties
(ii) The company has not vevalued its property, plant and equipments.
(1) There is Capital Work in progress.

{a) For Capital Work in Progyess, Ageing Schedule is as follows (Rupees in Lakhs)
Amount in CWIP for a pediod of 2024-25 - 5
cwip Less than 1 year 1-2 years 2-3years | More than Total
3 years : -
Projects lemporarily suspended 153.23 1132 - -




(iv) There is mo Intangible assets under development.
(v} No proceedings have been initiated or pending against the company, under Frohibition of Banami Froperly Transaction Act,
(vi) The company has borrowings from the bank or financial institutions on the basis of security of current assels.

(vit) Quarlerly rebumns or assessments of current assels fled by the company with banks or financial institutions are not in agreement with books of
accounis, Following are the summary of reconciliation and reasons of material discrepancies-

Amaount as
Amount as pipented
4 Particulars of Securd the Amount of
e Poduilas s b pet Books of | Guarterly | Difference
conirnls
Returns/
Statemenis
1 Surrumary of All Banks Stock in Trade 92.07 18R 04 -93.98
Trade Receivables 199 64 19972 =008
11 Sumumnary of All Banks Stock in Trade 196,93 37311 -176.18
Trade Receivables 158.95 153.44 5.01
I Sumrnary of All Banks Stock in Trade 75.40 219.51 -144.11
Trade Receivables 445 05 197.11 248.94
A7) Summary of All Banks Stock in Trade 119.34 187.30 -67.97
Trade Receivables 301.92 94 A0 207.32

Reason far Differences:

basis for submission before bank.

Trade Receivables:

Diiference in trade receivables is due to following reasons -
Making af adhoe loss allowance when submitting statements to the bank while loss allowance as per IND AS 109 is made while Finalising financial
statements and balances of Parent Company is not considered at the tme of submitting stock statement to the bank,

beneliciaries,

(xvi) Ratios

(viii) The company was not declared wilful defaulter by any Bank/Financial Instilution/ other lender.

(ix} Belationship with struck off Companies- Nil/ Neme
(%) Eegistration of charges or satisfaction with Eegistrar of Companies- No Charge registration ar satisfaction was pending on the date of balance-sheel,

Inventory ; Inventory is valued as per companies accounting policy, at the time of finalisation of financial staterments whereas the same is taken on estimated

{xi) Compliance with number of lavers of companies- The Company has complied with laws in respect of number of layers of Companies,
(xii) Details of Crypto Currency or virtual currency- Nil
Details of ftems of eaceptional and eatracedinary nature- Wil

{xiil} The company has not surrendered or disclosed any amount as income during the year in the tax assessment under the Income Tax Act, 1951,
(xlv) The informativon is not applicable - Complisnce with approved Scheme(s) of Arrangements
{xv) Utilisation of Borrowed funds and share premium- No funds have been advanced or loaned or invested (either from borrowed funds or share premium
ar any other sources or kind of funds) by the Company to or In any other personis) or entity (ies), including foreign entities (Trtermediaries’) with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or investin other personis) or entity{ies) party identified in any
manner whatsoever by or on behalf of the Company ("Ultinsste Beneficiaries’). or provide any gurantee, security or the like to or an behalf of the ultimate

The Company has not recelved any fund from any person(s) or entity(ies), including foreign party(s) ‘Tunding Party) with the understanding that the
Company shall whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding
party (ultimate beneficiaries) ar provide any gnarantee, security or the like on behalf of the Ultimate Beneficiaries.

Numerator Denominator FY 24-25 FY 23-24 D‘“;Z:f,“ by Reasons
rud
Current Ratio Current Assels Current Liabilities 0.31 0.40 -22.27%
Inicrzase inthe
Debt-Bquity Ratio, Total Delst Shareholders Equily 636 1737 3 40%| Shereholder’s Fund and
repayment of borrowings
decreases the ralio,
Debi service = Interest
: ; : 5 aval e
Debt Service Coverage Ratin, e a‘m]_able % | & Lease FPayments + 152 1.27 20.04%
debt service e
Principal Repayments
g ; Net Profits after taxes — | Average Sharehedder's
Ret E Rat © 7 -19.62%
Retarn on Equity Ratio Freference Dividend Rauity 0.8 1.09 19.62%
Cost of gends sold OR- Significant reduction in
Inventory Tumover ratio, ’ 2 " Average [nventory 9.73 7.30 3326% inventory resulled in
increase in the ratio.
. Avg. Accounts Increase in average ade
Trade Beceivahles turnover ratio, | Mekicsedit Tolal Sales Rx.;-:eivahle 1531 4974 -£9.22% receivable results in
improvenent of ratio.
Trade payables furnover ratio, Net Credit Furchases SRRy A bmle 7.65 835 B4
Payables
Net capilal turnover ratio Net Sales S ?\Foralng 1.43 134 6.76%
Capital e
} . Significant improverment in
Met profit ratio, Net Profils after taxes Sales 0.058 0.028 106.28% | net profits resulted in better
rakio S :
) . Barnings before intersst ) Significant improvement in
Return on Capital employed %:i! d T; e 5 Capital Employed 018 012 45.41% | net profits resufted in betier
ratio, /
|Return on investment Retuwrn on Investment | Average Inveshment NA MA 1% 4




Financial Instruments

. Financial instruments by category

The carrying value of financial instrumenis by categories as at March 31, 2025 are as follows:

36 b.

(Rupees in Lakhs)
Fair value Fair value Derivative Derivative Total
i Note | through | throughother | instruments | instruments |Amortised :
Particulars N fit hensive | in hedgi tin hedgi ¢ | cAying
a. profitor | comprehensive | inhedging | notin hedging €08 valas
loss incoime relationship | relationship
Financial Assets
Trade Recievables 7 - - - - apl9g2 301.92
Cash and cash equivalents 8 - - . - 335 335
Loan 9 - - - - 053 053
Other Financial Assets { Non Current ) 4 16.73 - - - 3065 4738
Taotal 16.73 - - - 336.45 35318
Financial Liabilites
Burrowings (Current) 18 i 3 ~ - 136021 | 1,36021
Borrowings ( Non Current § 13 - - - - 61.81 61.81
Lease Liability { Mon Current ) 14 - - - - 54094 54094
Trade Payables 19 - - - - 3695 3695
Other Financial Liabilites (Curgent) 20 = - = - 4.38 438
Total - - - - 200429 | 2,004.29
The carrying value of financial instruments by categories as at March 31, 2024 is as follows:
{Rupees in Lakhs)
Fair value Fair value Derivative Derivative Total
Patioglars Note | through | throughother | instruments | instruments |Amortised ;
Na. rofitor | comprehensive | in hedging | notin hedgin cost CAITHINE
P P g ging alue
loss income relationship | relationship v
Financial Assets
Trade Recievables 7 - - - - 11473 114.73
Cash and cash equivalenls 8 - - - - 166 166
Loans 9 - i = - 015 015
Other Financial Assets ( Non Current ) 4 1733 - - - 30.00 47.33
Total 17.33 = - - 146.55 163.88
Financial Liabilites
Burrowings ( Current ) 18 - - - - 12339 | L23398
Borrowings ( Non Curtent ) 13 » - - - 210.22 21022
Lease Liability { Current) 14 = - = - 69.78 69.78
Lease Liahility ( Non Current ) 14 - - - - 500.60 500 60
Trade Payabies 19 - - - - 47052 47052
other Financial Liabilites 20 - - - - 3.26 326
Total - = = « 248834 | 249834

Carrying amounts of trade recelvables, cash and cash equivalents, bank balances, and trade payables as at March 31, 2025 and 2024,

approximate the fair value.

Difference betwcen carrying amount and fair value of Loans, Other financial assels, borrow ings and other financial liabilites
subsequently measured at amarlised cost is not significant. Fair value measurement of lease liabilites is not required.

Financial Assets Pledged
(Rupees in Lakhs)
Particulars e | 3103205 | 3103202
Carrying amount of Financial assets
pledged as collateral for liabililes g i L
301.92 114,73

Terms and conditions relating to pledge -

Trade Receiables & Other Financial Assels: All existing/ future Trade Receivabiles & Other Financial Assels have been hypothicated to
secure working capital loanFixed Deposit have been pledged to secure the Bank Gurantee issued in our favour.

36¢. Profit/ Losses on Financial Assets / Liabilities

(Rupees in Lakhs)
Note
No. 31-03-2025 31-03-2024
Net gains or net losses an
financial assels measewred as FVIPL B &
upan initial recognition 2 - - i




26 d. Financial Risk Management

di.

d3.

dd.

The Company is exposed primarily to market risks being luctuations in interest rate, and ofher risks namely credit and liguidity risks, which
may adversely impact the fair value of its fnancial instruments. The Campany has a risk management p ey which covers risks associated
with financial asscls and liahilites, The focus is to assess the unpredictability of the financial environment and to mitigate the potential adverse
effects on the financial petformance of the Company.

Management of Market Risk
The Company’s size and operations result in it being exposed to the following market risks that arise from its use of fnancial instruments;

Fareign currency exchange rate risk

The fuctuation in foreign curtency exchange rates may have potential impact on the statement of profit and loss and other comprehensive
incormie and equily, where any transaction references more than one currency or where assets / liabilities are denominated in a currency other
than the functional currency of the Company.

The Company as per its risk management policy, uses derivative instruments primarily to hedge foreign exchange.

The foreign exchange rate sensitivity is ealeulated by aggregation of the net foreign exchange Tale exposure and a simultaneous parallel [oreign
exchange rates shift of all the currencies by 1% against the funclional currency of the Company.

Inlerest rate risk

The Campany is also eaposed to interest rate risk, changes in interest rates will affect future cash flows or the fair values of its financial
instruments, principally debt. Any movement in the reference rates coudd have an impact on the Company’s cash flows as well as costs, The
Company is sulject to variable interest rates on some of its interest bearing liabilities.

The exposure of the Company’s borrowing o interest rate changes at the end of the reporting perind are as fellows:

Interest Rate Exposure (Rupees in Lakhs)

. Asat31, | Asat 31, March

Particulars Note No. March 2095 2024
Borrowings
Non-Current - Floating (includes Current Maturities) 13 61.81 210.22
Current 18 1360.21 1233.95
Total 142202 1444.17
Sensitivity analysis of .75% change in Interest rale;
Interest Rate Sensilivity (Rupees in Lakhs)
Particulars As at 31 March, 2025 As at 31 March, 2024
UFP MOVE | DOWN MOVE | UP MOVE | DOWN MOVE

Impact on Equity / P&L 1.04 1.04 1.61 1.61
Total Impact 1.04 1.04 1.61 1.61
Management Of Credit Risk

Credit risk is the risk that a customer or counterparty to a financial instrument fails to pecform or pay the amount according to the contractual
terms ar obligations causing financial loss to the Company Credit risk encompasses of risk of default, risk of delerioration of credilworthiness
as well as concentration of risks, credit risk is controlled by analysing credit limits and credibworthiness of custamers of a continuous basis to
whiom the credit hias been granted

Exposure to Credit Risk

The carrying amount of financial assets represents the masimum credit exposure,

The maximum exposure to credit risk is Bs 35318 Lakhs ( Rs 16388 lakhs lakhs in preceding year) being the total of carrying amount of trade
receivables, balance with banks, bank deposits and other financial assets.

Trade receivables

Concentration of credit risk with respect to trade recelvables are limited, All trade recelvables are reviewed and assessed for default ona
quarterly basis,

Other financial assets

The Company maintains exposure in bank balances and term deposits with banks. Considering insignificant amounls and short term nature,
there is no significant risks perlaining 1o these assets.

Management of Liquidity Risk

Liyuidity risk arises from the Company’s inability to meet its cash Aow commitments on the due dale,

The Company’s approach to managing Hquidity is to ensure that it will have sufficient funds to meet its liabilities when due without incurring
wnacceplable losses,

The Comnpany has cblained fund and non-fund based working capital lines from various banks. Furthermaore, the Company have access to
undrawn lines of commilted and uncommitted borsowing/ facilities, -V
The Company has maintained a cautious liguidity strategy, with a positive cash halance throughaut the year ended 31st March, 2025 z.\:fd’éqlst 2
March, 2024, Cash flow from operating aclivities provides the funds to service and finance the financial liabilities on a day—to—dujﬂ&a:ii-i




The following table shows a maturity analysis of the anticipated cash flows including interest obligations for the Company’s non-
derivative financial liabilities on an undiscounted basis, which therefore differ from bath carrying value and fair value,
Maturity analysis for financial liabilities for the year ended 31/03/2025 is as follows, {Rupees in Lakhs)
Particulars Note | Carrying |Contractual | Less than |Between one to| More than
No. Value |CashFlows| one year five years | five years
(a) a maturity analysis for non-derivative financial
liabilities
Borrowings ( Current Liabilities) 18 1360.21 - 136021 - -
Interest on Borrowings ( Current Liabililes)
Trade Payables 19 36.95 - 36.95 - -
Bortowings ( Non- Current Liabilities) 13 61.81 - - 61.81 .
Interest on Barrowings ( Non- Current Liabilites)
Other Financial Liabilities 20 438 - 4133 - -
Lease Obligations 14 540.94 - 7433 33300 1,29213
Maturity analysis for financial liabilities for the year ended 31/03/2024 is as follows. (Rupees in Lakhs)
< Note | Carrying | Contractual | Less than |Bebween one to | More than
Particulars ; % i
No. Value | CashFlows | one year five years five years
{a) a malurity analysis for non-derivative financial
Liabilities
Borrowings ( Current Liabilities) 18 123395 - 1233.95 - -
Interest on Borrowings ( Current Liabililes)
Trade Payables 19 470,52 - 470.52 - -
Borrowings ( Non- Current Liabilities) 13 210,22 - = 210.22 -
Interest on Borrowings ( Non- Current Liabilites)
Other Financial Liabilities 20 3.26 - 3.26 - -
Lease obligations 14 370,58 - 71.20 318.38 1,381.08
. Fair value measurement heirarchy
Fair value measurement heirarchy as at 31st March 2025
The following table summarises financial assets and liabilities measured at fair value {Rupees in Lakhs)
Particulars l;ch:le Carrying Level of inputs used Total
Amount Level 1 Level 2 Level 3
Financial Assels
At Amortised Cost
Trade Receivables 7 301.92 - - - 301.92
Cash and Cash Equivalents 8 3.35 - - - 335
Loans 9 0.53 - - - 0.53
Other financial assets 4 3065 - - - 30.65
At FVTPL
Lease Security Deposit 4 16.73 - - 16.73 16.73
ALFVTOCI
Total 35318 - - 16.73 35318
Financial Liabilities
At Amortised Cost
Barrowings ( Current Liabilities) 18 1,360.21 - - - 136021
Borrowings ( Non- Current Liabilities) 13 6181 - - - 61.81
Lease Liability ( Current Liabilities) 14 0.00 - - - 0.00
Lease Liability ( Non- Current Liahilities) 14 540,94 - - - 540,94
Trade Payables 19 36.95 - - - 3695
Other Financial Liabilities 20 438 - - - :
Total 2,004,29 = & 2




Fair value measurement heirarchy as at 31st March 2024 is as follows.

The following table summarises financial assets and labilities measured at fair value (Rupees in Lakhs)

Particulars — Carrying Level of inputs used Total
Amount Level 1 Level 2 Level 3

Financial Assets

At Amortised Cost

Trade Receivables 7 114.73 - - - 114.73

Cash and Cash Equivalents 8 1.66 - - - 1.66

Loans 9 0.15 - - - 0.15

Other financial assets 4 30.00 - - - 30.00

At FVTPL

Lease Security Deposit 1 17.33 - - 17,33 17.33

At FVTOCI

Total 163.88 - - 17.33 181.21

Financial Liabilities

At Amortised Cost

Berrowings { Current Liabilities) 18 1233.95 - - - 1233.95

Dorrowings ( Non- Current Liabilities) 13 210.22 - - - 210.22

Lease Liability { Cuirent Liabilities) 14 69.78 - - - 69.78

Lease Liability { Non- Current Liabilities) 14 500.60 - - - 500.60

Trade Payables 19 470.52 - - - 47052

Other Financial Liabilities 20 3.26 - - - 3.26

Total 24848.34 - - - 2488.34

(Rupees in Lakhs)

Particulars 31.03.2025 | 31.03.2024

AtFVTPL | At FVTPL
Opening Balance 17.33 14.29
Addition during the year 0.00 304
Sale/Reduction during the year 0.00 0.00
Total Gain/ (loss) -0.60 0.00
Closing Balance 16,73 17.33

Reconciliation of fair value measurement of the investment categarised atlevel 2;

In respect of some financial assets the Company does not recognise a gain or loss on initial recognition of a financial asset or
financial liability because the fair value is neither evidenced by a quoted price in an active market for an idenlical asset or Liability
(ie.aLlevel 1 input) nor based on a valuation technique that uses only data from observable markets. The Company has so
concluded because these financial assets are interest free deposits made by Company

(Rupees in Lakhs)
31-03-2025 | 31-03-2024
Aggregate difference yet to be recognised in profit or loss
At the beginning 3033 0.71
Reconciliation of changes - 2962
At the end of the period 30.33 30.33

The accompanying noles are an integral part of these Financial Stalement

For and on Behalf of Board of Direclors
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