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To, To,

BSE Limited National Stock Exchange of India Limited
PhirozeJeejeebhoy Tower, Exchange Plaza, C-1, Block G,

Dalal Street, BandraKurla Complex, Bandra (E),
Mumbai (M.H.) 400 001 Mumbai- 400051

BSE CODE:539986 NSE SYMBOL: COMSYN

Sub: Submission of the outcome of 1/2025-26 Board Meeting along with Standalone and
Consolidated Audited Financial Results along with Auditors’ Report thereon for the Quarter/Year
ended on 31% March, 2025 as per Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015.

Dear Sir/Madam,

This is in continuation of our earlier letter no. COMSYN/SE/2025-26 dated 23" May, 2025 and regarding
intimation of Board Meeting for consideration and approval of Standalone and Consolidated Audited
Financial Results for the Quarter/ Year ended on 315 March, 2025.

Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015, we are pleased to submit the
Standalone and Consolidated Audited Financial Results along with Auditors’ Report and Statement of
Assets and Liabilities and Cash Flow for the Quarter/Year ended on 31% March, 2025, in PDF format
which were also approved by the Audit Committee and Board of Directors at their meeting held on 30™
May, 2025.

Since the Auditors’ Report is self-explanatory and has no modification and qualification, it needs no
further comment by the Company.

We are also in process of filing the aforesaid financial results in XBRL Integrated Financial Format
within the stipulated time and same shall also be hosted on the website of Company www.comsyn.com.

The Financial Results will be published in widely circulated English and Hindi (Vernacular) newspaper in
the prescribed format for the purpose.

The meeting of the Board of Directors commence at 5:00 P.M. and concluded at 9:35 P.M.
You are requested to please take on record and host the same on the website of the BSE Ltd.

Thanking you
Y ours faithfully
FOR, COMMERCIAL SYN BAGS LIMITED

Digitally signed b;
SAN DEEP SL‘I\IIDEEP IPATEL ’
Date: 2025.05.30
PATE I— 23:55:55 +05'30'
SANDEEP PATEL

COMPANY SECRETARY
Encl:a/a

Commercial Syn Bags Limited

CIN: 1.25202MP1984P1.C002669
Registered Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore -452001, M.P. INDIA
Ph. +91-731-2704007, 4279525 Fax: +91-731-2704130 E-Mail: mails @ comsyn.com, Visit at : www. Comsyn.com



ASHOK KUMAR AGRAWAL & ASSOCIATES
_ Chartered Accountaris
202, Sunrise Tower,
379, M. G. Road, Indore 452001

Independent Auditor’s Report on Audited Standalone Quarterly Financial Results and Year to Date Results
ended on 31/03/2025 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors,
Commercial Syn Bags Limited

Opinion

We have audited the accompanying Statement of quarterly and year to date standalone Financial Statements of
Commercial Syn Bags Limited, Indore(‘the Company®) for the quarter and year ended 31 March, 2025 (‘the
Statements), attached herewith, being submitted by the Company pursuant to the requireinent of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Reuulations™),

In cur opinion and to the best of our information and according to the explanations given to us these standalone
financial results:

i. presents financial results in accordance with the requirements of regulation 33 of the listing regulations
read with SEBI Circular CIF/CFD/FAC/62/2016 dated 5 July 2016 (hereinafier referred to as SEBI
Circular); and

give a true and fair view in conformity with the applicable Tndian Accounting Standaids (IND AS)
prescribed under section 133 of the Companies Act, 2013 (The Act), read with relevant rules issied
thereunder and other accounting principles generally accepted in India, of the standalone net profit after
tax and other comprehensive income and other financial information of the company for the quarter
ended March 31, 2025 as well as the year to date resuls for the period from April 1, 2025 to Maich 31,
2025.

ii.

g

Basis for Opinion =¥

We conducted our andit of the statement in accordance with the Standards on Anditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further deseribed in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Resufty section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of india together with the ethical requirements that are relevant to our audit of the financial siatements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual audited financial statementsand has been
approved by the Company's Board of Directors. The Company's Board of Directors isresponsihle for the preparation
and presentation of the Statement that gives a true and fair view ofthe net profit and .other comprehensive income
and other financial information of the Company inaccordance with the accounting principies generally accepted in
India, including IND AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accountingprinciples generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations including SEBI circular. This responsibility alsa includes maintenance of adequate accounting recards
in accordance with the provisions of the Act for safeguarding of the assels ofthe Company and for preveutiug‘ﬁfﬂﬁ
g F ol T e




ASHOK KUMAR AGRAWAL & ASSOCIATES
Chartered Accountants
202, Sunrise Tower,
579, M. G. Road, Indore 45200]

detecting frauds and other iiregularities; selection andapplication of appropriate accounting policies; making
judgments and estimates that are reasonableand prudent; and design, implementation and maintenance of adequate
internal financial controlsthat were operating effectively for ensuring the accuracy and completeness of the
accountingrecords, relevant to the preparation and presentation of the Statement that gives a true and fair viewand is
free from material misstatement, whether due to fraud Or error.

In preparing the standalone financial results, the Boaid of Directors are respansible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to zoing concern and vsin g the going
concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to cease
eperations, or has no realistic alternative but to do so,

The Board of Directors is responsible for oversesing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted in accordance with
Standard on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement when it
exists, Misstatemenis can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results,

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional skepticiam
throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform andit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opision. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral.

¢ Obtain an understanding of internal contral relevant to the audit in order to desi gn audit procedures that are

appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial controls with
reference to financial statements and the operating effectiveness of such controls.

© Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors/management.

* Conclude on the appropriateness of the Board of Directars’ use of the going concern basis of BCCOUNting
and, based on the andit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt an the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

¢  Evaluate the overall presentation, slructure and content of the standalone financial results, including the
disclosures, and whether the financial Iesults represent the underlying transactions and events in a manner
that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our andit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all reiationships and other matters that may
reasanably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2025, being thebalancing figuies
between the audited figures in respect of the full financial year and the publishedunaudited year-to-date figures up to
the third quarter of the current financial year, which weresubject to limited review by us.

For Ashok Kumar Agrawal & Associates
Chartered Accountanoi a .
Firm Reg. Noy 022522C
=3 o ’;{". L
_\EI _-:'\"'-.--

CA Ashok Kumar Agrawal
(Proprietor)
Place: Indore Membership No.: 071274
Date: 30-May-2025 UDIN: 25071274BMMJZR4689



COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLC002669
Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: www.comsyn.com

Statement of Standalone Audited Financial Results for the Quarter and Year

ended on 315 March, 2025
: ~ (Rs. In Lakhs except EPS
Statement of Standalone Audited Financial Results for the Quarter and year ended 31% March, 2025
i Quarter ) Year
S. | Particulars 3 months | Preceding Corresponding | Year ended Previous year
N ended 3 months | 3 months ended ended
0. ended in the previous
vear
31/03/2025 31/12/2024 31/03/2024 31/03/2025 31/03/2024
(Refer Notes Below) (Audited) (Unaudited) {Audited) {Audited) (Audite
1 | Income/Revenne from 9701.85 838422 6911.52 34161.10 28555.64
Operations
II | Other Income 245.13 74.74 149.85 399.29 320.09
11 | Total Income (J+I) 9946.98 | 8458.96 7061.37 34560.39 28875.73
I &
I | Expenses
Vv
A | Costof Materials consumed 4856.42 4120.35 3792.05 18393.73 16255.17
B | Purchase of Stock-in-Trade 256.70 211.80 501.32 1123.53 1300.57
C | Changes in inventories of 601.01 97.46 (850.52) (836.87) (1129.04)
finished goods stock-in-
trade and work-in-progress ;
D | Employee benefits expense | 1482.26 1377.99 1309.22 5550.10 4859.23
E | Finance Costs 216.03 254.16 202.5 §76.16 680.37
F | Depreciation and 42.67 234.18 262.44 781.46 965.64
amortization expense 7
G | Other expenses 1502.51 1780.08 1388.66 6913.21 4955.64
Total Expenses (IV) 8957.60 8076.12 6605.67 32801.72 27887.58
¥V | Profit/  (Loss) Dbefore 989.38 382.84 455.70 1758.67 088.15
exceptional items and Tax
(1-1V) ,
V | Exceptional Ttems 0.00 0.00 | 0.00 0.00 0.00
I
V | Profit / (Loss) before tax 989.38 382.84 455.70 1758.67 988.15
| (V-VD
V | Tax expense: 7
I | (1) Cwrent Tax (157.61) (85.76) (51.68) (311.88) {163.28)
I | (2) Prior Year Taxation (14.40) 0.00 0.00 (14.40) 0.00
Adjustnent
(3) Deferred Tax (94.80) 34.19 (120.05) (42.61) (100.26) |
1 | Profit/ (Loss) for the period 722.57 32727 283.97 1389.78 724.61
X | from continuing cperations '
(VII-VIIT)
X | Profit [/ (Loss)y from 0.00 0.00 0.00 0.00 0.00
Discontinuing opeiations
X | Tax expenses of 0.00 0.00 0.00 0.00 0.00
T | Discontinuing opetations "
X | Profit / (Loss) from 0.00 0.00 0.00 (.00 0.00
IT | Discontinuing operations
(after Tax) GL-XD
X | Profit / (Loss) for the 72257 32727 283.97 1389.78 724.61
II | period (IX+XII) ‘
I




—

Other Comprehensive

Income:

A (1) Items that will not be
reclassified to Profit or
loss

(i1) Income Tax relating to
items fhat will nof be
reclassified to Profit or
loss

B (1) Items that will be re-
classified to profit or loss

(if) Income Tax relating to
items that will be
reclassified to Profit or
loss

63.17

(11.04)

0.00

0.0

12

(6.14)

63.17

(11.04)

37,12

(6.14)

< ¥

Total Comprehensive
Income for the period (XIII
+  XIV)  (Comprising
Frofit/(Loss) and  other
Comprehensive Income for
the period)

774.70

327.27

314.95

1441.91

755.59

Paid up Share Capital of the
Company (Face Value Rs.
10/-)

399522

3695.22

3995.22

399522

399522

Reserves excluding
revaluation reserves

10598.47

0.00

8796.58

10598.47

8796.58

Eanings Per Share (for
continuing opetations)

(a) Basic

1.81

0.82

0.71

3.48

1.81

{(b) Diluted

1.81

0.82

0.71

3.48

1.81

Eamings Per Share (for
Discontinued operations)

(a) Basic

0.00

0.00

0.00

0.00

0.00

(b) Diluted

0.00

0.00

0.00

0.00

0.00

M W= EdHE SIS R

Earnings Per Shars (for
Discombmeed and
continning operations)

(a) Basic

1.81

0.82

0.71

1.81

{b) Diluted

1.81

0.82

0.71

1.8]




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984P1L.C002669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website: WWW.coms

yn.com

Statement of Audited Standalone Assets and Liabilities for year ended on 31* March, 2025

(Rupees in Lakhs)
Particulars As On As On
31/03/2025 31/03/2024
Audited Audited
(1) | ASSETS
Non-current assets
(a) | Property, Plant and Equipment 8265.99 8960.32
(&) | Capital work-in-progress 0.00 0.00
(¢) |Investment Property 0.00 0.00
(d) | Goodwill 0.00 0.00
(e) | Other Intangible assets 0.14 0.17
(/) | Intangible assets under development 0.00 0.00
(2) | Biological Assets other than bearer plants 0.00 0.00
(/) | Financial Assets
(i) Investments 224266 2221.77
(i) Trade receivables
(7if) Loans 1025.81 942,14 |
(iv) Other financial assets 550.32 579.01
(7) | Deferred tax assets (net) 0.00 0.00
(7) | Other non-current assets 18.63 59.54
(2) | Current assets
(@) | Inventories 7956.16 6708.75
(b) | Financial Assets
(i) Investments 0.00 0.00
(if) Trade receivables 4315.78 4126.06
(iif) Cash and cash equivalents 161,50 44.72
(iv) Bank balances other than (iii) above 441.36 405.49
(v) Loans 1154.46 977.09
(vi) Other financial assets #1.47 0.00
| (€) | Curtent Tax Assets (Net) 23534 105.78
(d) | Other current assets 1819.29 492.56
Total Assets 28263.21 25623.40
EQUITY AND LIABILITIES
Equity
(@) | Equity Share capital 3955.22 3995.22
(&) | Other Equity 10598.47 | 8796.58
LIABILITIES
(1) | Non-current liabilities
(a) | Financial Liabilitics
@) Borrowings 1952.34 2879.52
(i)  Lease Liabilities 239 83 S
(iii) Trade payables :—




(A)  total outstanding dues of micro enterprises and
small enterprises; and
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises.
(ti) Other financial liabilities (other than those specified in 0.00 0.00
item (), to be specified)
(&) | Provisions 418.77 327.02
(c) | Deferred tax liabilitics (Net) - 354.64 312.03
(d) | Other non-current liabilities 0.00 0.00
(2) | Current liabilities
(a) | Financial Liabilities
(1) Borrowings 7311.46 6692.43
(i) Lease Liabilities 1.70 3.85
(iii) Trade payables :—
(A) total outstanding dues of micro enterprises and 353.33 115.75
small enterprises; and .
(B) total outstanding dues of creditors other than 1464.47 1122.94
micro enterprises and small enterprises '
(iif) Other financial liabilities [other than those specified in '19.49 42.99
item ] :
() | Other current liabilities 1257.02 1063.35
{c) | Provisions 46.27
(d) | Current Tax Liabilities (Net) 296.48 0
Total Equity and Liabilities 28263.21 25623.40




COMMERCIAL SYN BAGS LIMITED

_ CIN- L25202MP1984PLC002669
Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-#52001
Contact No.: 0731-4279525, Email ID: investors@comsvn.com, Website: www.comsyn.com

Standalone Cash Flow Statement for the year ended 31° March, 2025

(Rupees in Lakhs)

Particulars As On As on
: ' 31/03/2615 31/03/2024
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 1758.67 988.15
Adjusted for:
Depreciation and amortization expenses . 781.46 965.63
Finance costs 856.51 664.36
* Finance costs (Intercst on lease liabilities) 16.64 16.01
Interest Income - ; (339.28) (312.66)
Dividend Income (70.54) -
Share in Profit / (Losses) in Investment in C K Associates Reality 12.78 12.30
ILP
Profit/Loss on sale of praperty, plant and equipment — Net 6.00 29.58
Loss Allowances A 2448 | 24.92
Other Comprehensive Income — defined benefit obligations 63.17 37.12
Operating Profit before Working Capital Changes 3112.89 2425.41
Adjusted for: B .
Decrease / (increase) in inventories (1247.41) (1141.37)
Decrease(inciease) in other financial assets (non-current) 28.69 (38.86)
Decrease(increase) in other non-current assets 40.91 240.35
Decrease(increase) in trade receivables (214.18) (1362.96)
Decrease(increase) in loans given (current) ) (177.37) . 47.15
Decrease(increase) in other bank balances (35.88) 68.83
Decrease(increase) in other financial assets (cutrent) (1.23) 0.00
Decrease(increase) in other current assets (1326.73) 377.36
Inciease(decrease) in trade payable - 57911 (161.20)
Increase(decrease) in other financial liabilities (current) 7 (23.50) {121.69) |
Increase(decrease) in other curtent liabilitics 193.65 240.89
Increase(decrease) in provisions (non-current) 91.75 43.38
Increase(decrease) in provisions (current) (46.27) 12.09
~ Cash generated from operations : 974.43 629.38
Taxes paid (Net) (170.39) (190.90)
Net Cash Flow from Operating Activities 804.04 438.48
B. Cash Flow From Investing Activities _
Purchase of property, plant and equipment, Intangibles etc, (783.12) (1227.59)
Proceeds from disposal of tangible and intangible assets 686,02 607.55
Investment in associate 0.00 (2234.88)
Purchase of non-current investments (33.67) - (12.40)
Loaus to Subsidiary/Others (83.68) (308.62)
Interest Income 339.28 312.66
Net cash Flow for other financial assets - ~
MNet Cash flow (Used in) Investing Activities 124.83 (2863.28)
. Cash Flow From Financing Activities
Proceeds from issue of warrants e 360.00m—_ -
Proceeds from current borrowings /\@-)J""Q'ék >
Repayment of Non Current Borrowings B ' [5/- & -
' g£| INDORE |L.
VAW(/ f l 2 3
AC WA 2y



Proceeds from non current Borrowings (927.18) (363.47)
Payment of current borrowings 619.02 " 3544.35
Principal/Repayment of lease liabilities (7.42) (53.17)
Dividend paid (including Dividend Distribution Tax) - -
Interest paid (856.51) (664.36)
Net Cash flow from/(Used in) Financing Activities (812.09) 2463.35
Net (Decrease) in Cash and Cash Equivalents 116.78 38.56
Opening Balance of Cash and Cash Equivalents 44.72 6.16
Closing Balance of Cash and Cash Equivalents 161.50 44.72

Ao |




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLCO02665

Regd. Qffive: Conumercial House, 3-4, Javea Compound, MY H. Road, Indore (M.P.)-452001
Confact No: 07314279525, Email ID: investors Qoamsyn com, Website iwiw.comsyn com

SEGMENT WISE STANDALONE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR QUARTER AND

YEAR ENDED ON 31ST MARCH, 2025

(Rs. in Lakhs)
Quaricr Ended Year Ended
Sr. PRrtGcElaLs 31.03.2025 31122024 31.03.2024 31.03.2025 31,03.2024
MNo. ) (Audited) {(Unaudiied) (Audited) {Audited) (Audited)
1 |Segment Revenue
fa) Sezimwait — Ar Manufacluring 9,620.70 32333 584271 33,889.33 28,300.79
(b} Scgcnt —B: Othar Stgmenis 81.15 60 89 6881 1177 254 85
(€) Unallecaied
Tolal
Le<s: Inler Segment Revenue
Total Segment Revenue 9,701 RS 8,384.22 © 6,911.52 34,161.10 28,555,604
2 Sezment Resulfs (Profif(+)/ Lass () befure tax,
Depseciation and inlerest fiom Each segment)
(8) Sexmicnt — A: Manwlacturing 1,161.53 £00.33 819.27 3,113.03 2,325.83
() Scament — B: Giher Scgmenis 86,55 70083 101.37 303.26 0832
(c) Unalle ated
Tosial 1,248.08 87116 920.64 341629 2,634.15
Less: Finance Cost (216.03) . (254.14) (202.50) (876.15) (680.37)
(a) Segment — Ar Manufactuing (19%.67) {233.03) (176.07) (804.01) (605.24)
() Segincat— B Other Soguicnis (1’?36)r (21.11) (26.43) (72.15) (75.13)
Less: Depreciation (42.6T) (234.19) (262.44) {781.46) (965.64)
(&) Segment— Az Manufacturing (31.71) (223.03) {249.39) (737.11) (925.38)
(b) Scgument—B: Other Segments (10.96)} (11.18) (13.0%) (44.35) (40.25)
i) Other Un-alfocahle Expenditure nat
off
iii) Un-alloe #blg income
Frofit Belore Tax 989.38 38283 43570 1,758,67 988,15
Less : Current Tax (157.61) (89.76) {51.68) (311.88) (163.28)
Less : Prior Year Taxation Adjustment (14.40) - - (14.40) -
Less ¢ Deferred Tax (94.80) 34,19 (120.05) (42.61) (100.26)
Piofit After Tax TIL.57 32726 283.97 1,389.78 724.61
3 |Segment Assels
() Segroent— A Manufaciviing 26,479.97 26,155.21 23,794.89 26,479.97 23,794.89
(b) Scginent — B Other Seguaits 1,783.24 1,615.96 1,828 51 1,783.24 182851
(c) Unallowaled
Total 28,263.21 2778118 25,623.40 28,263.21 25,623.40
4 |Segnient Liabilities
{a) Scament— A Manulacturing 12,793:.15 13,158 05 11,757.25 12,793.15 - 11,75725
{(b) Scgmenl — B: Other Segments 87637 1164.11 1,074.35 876.37 1.074.35
() Unallocaied
Tuoial 13,669.52 14,322.16 12,831.60 13,669.52 12,831.60
Net Capital Employed 14,593.69 13,459.01 12,791.80 14,593.69 12,791.80




COMMERCIAL SYN BAGS LIMITED

CIN-L25202MP1984PLC002669

Regd. Oftice: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
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Notes to Audited Standalone Financial Results for the quarter and year ended on 31 March,

2025:

i

9.

10.

The standalone financial results have been prepared in accordance with the Companies
(Indian Accounting Standard)Rule, 2015 (Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extend
applicable,

The figures for the last quarter are the balancing figures between audited figures in respect of
full financial year upto 31* March, 2025 and unaudited published year-to-date figures upto
31% December, 2024 being the date of end of the third quarter of financial year respectively
which were subject to limited review.

This audited standalone financial results of the Company for the quarter and year ended on
31 March, 2025 have been approved and recommended by the Audit Committee and
thereafter approved by the Board of Directors at their meeting held on 30% May, 2025.

Statutory Anditors of the Company have carried out Audit of the books of Accounts for the
Financial Year 2024-2025 and issued us an Aundit Report with unmodified opinion.

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags,
Poly Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, Liner and (b) Trading of
Granules (c) Solar Power generation.

The segment for Manufacture and sale of FIBC, Bulk Bags, Poly Tarpaulin, Woven
Sacks/Bags, Box Bags, PP/HDPE Fabric, and Liner meets the quantitative thresholds and is
considered as reportable segment. Financial information of other segments (b) and (c) have
been shown in ‘All other Segments’ as these do not fall within the criteria for segmental
report as on 31% March, 2025,

Previous Year and Previous Quarter(s) figures have been regrouped / reclassified wherever
necessary to confirm to this period classification.

The Company has solar power project of 1.0 MW for Captive Consumption of power.

Some balances of Trade Receivables and recoverable shown under Assets and Trade and
Other Payables shown under Liabilities include balances subject to confirmation/
reconciliation and consequential adjustments if any. However, reconciliations are carried out
on ongoing basis. The management does not expect any material adjustment in the books of
accounts as a result of the reconciliation.

The Company’s manufacturing unit Techtex situated at Plot Nos. A-12 & A-13, Indore Special
Economic Zone, Pithampur Phase — 2, Dhar, Madhya Pradesh is yet to achieve its optimum
capacity.

The members of the Company at its 01/2024-25 Extra Ordinary General Meeting held on 10®
Janvary, 2025 has approved the increase in the Authorised Capital of the Company from
existing Rs, 4000 Lakhs to Re. 4250 Lakhs and consequent alteration of the Memorandum of
Association of the Company. Further the member of the Company has also authorised the
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12,

13.

Board of Directors of the Company for issuance of 20,00,000 warrants of Rs. 72.00/- cach
couvertible into equity shares of Rs. 10 sach on a preferential basis to the promoters and
promoter’s group of the Comipany.

The Company has received in principal approval for issuance of the warrants on preferential
basis from NSE and BSE and the Board of Directors, in its meeting held on 20th March 2025,
allotted 20,00,000 convertible warrants of Rs. 72/- each to the promoters and promoter group.
The Company has received 25% upfront money i.e. Rs. 360.00 Lakhs and utilized the same as
per the object of the preferential issue as stated in the Notice of EGM.

The Company has further acquired 1% i.e. 10 shares in Smartlift Bulk Packaging Limited,
U.K. by payment of agreed consideration of GBP 43,500 to Mr. Trevor William Bland. With
this acquisition the Company now holds 50% of the paid up share capital of Smartlift Bulk
Packaging Limited.

The Company has filed an appeal before the Commissioner (Appeals), Indore against the
order passed by Assistant Commissioner (Customs) for failure to fulfil the export obligation
and non submission of EQODC thereby demanding the Custom Duty with interest and penalty.
The matter is remanded back to the Assistant Comumissioner (Customs) and the case is finally
adjudicated in favour of Company dropping the demand, interest and penalty. The Company
received back the amount deposited in appeal along with interest.

Smartlift Bulk Packaging Limited, UK has declared dividend in this quarter and the Company
has recorded its share of dividend as its income. The amount is yet to be received by the
Company.

Anil Choudhary
Chairman and Managing Directo

r
DIN 00017913 :

Date — 30™ May, 2025

Place — Indore
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Chartered Accountanis
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378, M. G. Road, Indore 45200]

dent Auditor’s Report on Audited ConsolidatedQuarterly Financial Resuits and Year to Date Resulfs

ended on 31/03/2025 of the Company Pursuant to the Regulation 33 of the SERI (Listing Obligations and

Disclosare Reuuircments} Regu[ations, 2015, as amended

To,

The Board of Directors
Commercial Syn Bags Limited, Indore

Opinion

1.

We have audited the accompanying Statement of Consolidated Financial Results of Commercial Syn Bags
Limited, Indare ("the Parent"), its subsidiaries and associates (the Parent, its subsidiaries and jts associates

. together referred to as "the Group”) for the quarter ended 31% March 2025 and for the period from 1% April

[F53

2024 to 31" March 2025 ("the Statement"), being submitted by the Parent pursuantto the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
aimended.

This Statement ,which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been compiled from the related interim consolidated financial statements/ interim
consolidated financial information on which has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("lnd
AS 34").prescribed under Section 133 of the Companies Act, 2013, and other accounting prineiples
generally accepted in India. Our respounsibility is to express an opinion on the Statement based on our audit
of such interim consclidated financial states nents/ interim consalidated financial information,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Companies Act 2013, Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement,

An audit involves performing procedires to obtain audit evidence about the amount: and the disclosures in
the Statement. The procedures selected depend on the auditor's judgnient, including the assessmeint of the
risks of material misstatement of the Statement,whether due to frand or error. In making those risk
assessments, the auditor considers intemal control relevant to the Parent's preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the Parent's internal financial control with reference to the
Statement. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evahiating the overall
presentation of the Statement,

We also performed procedures in accordance with the circular issued by the SEBT under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requireinents) Regulations, 2015, as ammended, to the
extent applicable,

We believe that the audit evidence obtained by us and the andit evidence obtained by the branch auditors
and other auditors in tenms of their reports referred to in paragraph 6 below, is sufficient and appropriate to
provide a basis for our audit cpinion,

4. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statemments/ financial
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issociates and joint ventures

24
il

information of branches and joint operations of the Group, subsidiaries,
referred to in paragraph below, the Statement:

a. includes the results of the following entities:
¢ Comsyn India Private Limited (wholly owned subsi diary)
*  Smartlift Bulk Packaging Limited incorporated in UK (associate)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013, as amended; and

¢.  gives atrue and fair view in conformity with the recognition and measurement principles laid dewn in
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in India
of the consolidated total comprehensive income (comprising of net profit and other comprehensive
loss) and other financial information of the Group for the quarter ended 315t March 2025and for the
period from Ist April 2024 to 3 1st March 2025,

Basis for Opinion

We conducted our audit of the statement in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Resulis section of otir repart. We are
independent of the Company in accordance with the Code of Ethics issned by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Compahies Act, 2013 and the Rules thereunder, and we have fulfilled our oiher ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the andit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual audited financial statemientsand has been
approved by the Company's Board of Directars. The Company's Board of Directors isresponsible for the preparation
and presentation of the Statement that gives a true and fair view ofthe net profit and .other comprehensive income
and other financial information of the Company inaccordance with the acc ounting principles generally accepted in
India, including IND AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accountingprinciples generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations including SEBI circular. This responsibility also includes maintenance of adequate accounting recards
in accordance with the provisions of the Act for safeguarding of the assets ofthe Company and for preventing and
detecting frauds and other irregularities; selection andapplication of appropriate accounting policies; making
Judgments and estimates that are reasonableand prudent; and desi gn, implementation and maintenance of adequaic
internal financial controlsthat were operating effectively for ensuring the accuracy and completeness of the
accountingrecords, relevant to the preparation and presentation of the Statement that gives a true and fair viewand is
free from material misstatement, whether due to fiaud or error,

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the aoing
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ohjectives are to obiain reasonable assurance about whether the standalone financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issie an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted in accordance with
Standard on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individoally or in the aggregate,
they could reasomably be expected to influence the economic decisions of users taken on the hasis of these
standalone financial results, ’

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the andit, We also;

e Identify and assess the risks of material misstatement of the standalone financial resuits, whether due to
lraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place adequate internal financial controls with
reference to financial statements and the operaling effectiveness of such controls.

e  Evaluate the appropriatencss of accounting policies used and the reasonablencss of accounting estimates
and related disclosures made by the Board of Directors/management.

s Conclude on the appropriatencss of the Board of Directors™ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw attention in our anditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

o  Evaluaie the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a maunner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant andit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mafters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,
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Other Matter

The Statement includes the financial results for the guarter ended 31 March 20235, being the balancing figures
between the andited figures in respect of the full financial year and the published unaudited vear-to-date fizures up
to the third quarter of the current financial year, which weresubject to limited review by us.

For Ashok Kumar Agrawal & Associates
Chartered Accountants
Firm Reg. Ng. 022522C

CA Ashok Kumar Agrawal
(Proprietor)

Place: Indore Membership No.: 071274
Date: 30-May-2025 UDIN: 25071274BMMIZS6040
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Statement of Consolidated Audited Financial Results for the quarter and
Year ended on 31° March, 2025

(Rs. In Lakhs except EPS)

Statéfirent of Consolidated Audited Financial Results for the Quarter and Year ended 31% March, 2025

Quarter Year
S. Particulars 3 months | Preceding Corresponding | Year Ended Previous year
No. ended 3 months | 3 months ended ended
ended in the previous
year
31/03/20625 31/12/2024 31/03/2024 31/03/2023 31/63/2024
(Refer Notes Below) (Audited) {(Unandited) (Audited) (Audited) (Audited)
I | Income/Revenue  from 9778.60 8649.26 6962.77 | 34781.95 28843.47
Operations -
11 | Other Income 225.08 13.28 2X7.31 402 87 334.08
I | Total Income (I+1I) 10003.68 8662.54 7190.08 35184.@2 29177.55
IV | Expeuses -
A | Cost of  Materials 4787.57 | 4036.20 366228 18306.69 15856.82
consumed |
B | Pwchase of Stock-in- 219.94 210.12 673.13 701.42 1497.44
Trade ;
C | Changes in inventories of 573.15 198.80 (1014.58) (580.78) (1298.81)
finished goods stock-in- | 3
trade and  work-in-
Progress : _
D | Employee benefits 1544.59 1469.33 1376.17 5833.16 5115.52
gxpense
B Finance Costs ) 220.30 273,35 308.49 936.05 840.85
F | Depreciation and | 51.90 263,69 281.19 88177 1093.25
| afnortization expense | : v
G | Other expenses 1514.76 1790.51 1391.83 6965.20 4998.86
Total Expenses (IV) 8912.21 8242.22 6678.51 33043.51 28103.93
¥ | ProfitY (Loss) before 1091.47 420,32 511.57 2141.31 1073.62
exceptional items and
Tax (1-IV)
VI | Exceptional Ttems 0.00 0.00 0.00 0.00 0.00
VII | Profit/(Loss) before tax 1051.47 420.32 511.57 2141.31 1073.62
(V-VI)
VIIT | Tax expense: , |
(1) Current Tax (165.20) (106.01) (68.69) (368.67) (190.72)
(2) Prior Year Taxation (18.40) 0.00 0.00 (18.40) 0.00
Adjustinent
(3) Deferied Tax (100.85) 37.57 (121.36) (42.17) (97.08)
IX | Profit / (Loss) for the 807.02 351.88 321.52 1712.07 785.82
pericd from continuing
operations (VII-VIILI)
X | Profit / (Loss) from 0.00 0.00 0.00 0.00 0.00
Discontinuing operatious )
X1 | Tax EXPEnses of 0.00 0.00 0.00 0.00 0.00
Discontinuing operations
XII | Profit / (Loss) from 0.00 0.00 0.00 0.00
Discontinuing
operations (after Tax)
(X=XI)




Profit / (Loss) for the
period (IX+XII)

R07.02

351.88

321.52

1712.07

785.82

< K|~ E

Other  Comprehensive

Income:

A (1) Iteins that will not be
reclassified to Profit or
loss

(ii) Income Tax relating
to items that will not be
reclassified to Profit or
loss

B (1) Tteins that will be re-
classified to profit or
loss

(1) Income Tax relating

to items that will be
reclassified to Piofit or
lozs

70.16

(11.04)

0.00

0.00

40.62

(6.14)

70.16

(11.04)

40.62

(6.14)

XV

Total Comprehensive
Incomie for the period
X1 + X1V)
(Comprising

Profit/(Loss) and other |

Compishensive Tncome
for the period)

866.14

351.88

356.00

1771.19.

820.30

Paid up Share Capital of
the Company (Face

‘| Value Rs, 10/-)

389522

359522

3553.22

399522

399522 |

[ XV
I

Reserves excluding
revaluation reserves

11009.57 |

0.00

8878.39

11009.57

8878.39

I

Eamnings Per Share (for
continuing operations)

(a) Basic

2.02

0.88

0.81

4.29

L5F

(b) Diluted

2.02

0.88

0.81

4.29

1.97

Eamnings Per Share (for
Discontinued operations)

(a) Basic

0.00

0.00

0.00

0.00

0.00

{b) Diluted

0.00

0.00

0.00

0.00

0.00

Eainings Per Shaie (for
Discontinued and
continuing opetations)

(a) Basic

2.02

0.838

187

(b) Diluted

202

0.88

1.99
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Statement of Audited Consolidated Assets and Liabilities for year ended on 31* March, 2025

(Rupees in Lakhs)
Particulars R " As on 31/03/2025| As On 31/03/2024
Audited Audited
(1) |ASSETS
Non-current assets
(a) | Property, Plant and Equipment 9972.33 10805.60
(b) | Capital wark-in-progress 164.55 11,32
(¢) | Intangible Property 0.00 0.00
(d) | Goodwill 0.00 0.00
(e) | Other Intangible assets ' 0.14- 0.%7
(/) | Intangible assets under development 0.00 0.00
. (g) | Biological Assets other than bearer plants 0.00 0.00
(%) | Financial Asssts
(7) Investments ' : 2348.74 2218.46
(if) Trade receivables ' 0.00 0.00
(i) Loans ' 1025.81 942.14
(iv) Others financial assets ' 597.70 626.34
() | Deferred tax assets (uet) 0.00 0.00
(/) | Other non-current assets 49.59 94.27
(2) | Current assets . ] i
(@) |Inventories 8071.77 7214.48
() | Financial Assets '
(1) Investments 0.00 0.00
(ii) Trade receivables - . ' 4617.70 4240.80
(if7) Cash and cash equivalents 164.86 46.38
(#v) Bank balances other than (i) above 441.36 405.49
(v) Loans 1154.99 15.87
(vi) Others financial assets i -
(c) | Current Tax Assets (Net) 235.34 105.29
(d) | Other current assets : 1851.49 564.79
Total Assets ; 30768.14 27291.40
EQUITY AND LIABILITIES
Bquity ,
(@) | Equity Share capital 399522 399522
(b) [Other Equity 11009.57 887839
LIABILITIES
(1) | Non-current liabilities
(a) [Financial Liabilities

Aol




(i) Bortowings 2014.15 3089.73
(i)  Lease Liability 780.76 726.05
(iii) Trade payables :—
(A) total outstanding dues of micro enterpriscy
eaterprises; and
(B) total outstanding dues of creditors other
enterprises and small enterprises,
(#v) Other financial liabilities (other than those 0.00 2.00
specified in item (b), to be specified)
(b) | Provisions ' 434.46 342.25
(¢) | Deferred tax liabilities (Nef) 356.32 314.14
(d) | Other non-current liabilities 0.00 0.00
(2) | Current liabilities '
| (@) | Financial Liabilities
(i) Borrowings 8671.67| 6965.03
(i) Lease Liability L.70 73.63
(ii) Trade payables (—
(A) total outstanding dues of micro enterprises GLEE 12256
enterprises; and ‘
(B) total outstanding dues of creditors other i S
enterprises and siall enterprises
(iif) Other financial liabilities 23.87 46.25
(&) | Other current liabilities 1314.94 1102.14
-(¢) | Provisions 0.00 #4735
(d) | Current Tax Liabilities (Net) 310.73 -
Total Equity and Liabilities 30768.14 | 27291.40
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Consolidated Cash Flow Statement for the vear ended on 31% March, 2025

o 7 (Rupees in Lakhs)
Particulars As on As on
31/03/2025 | 31/03/2024
D. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 214131 1073.62 |
Adjusted for:
Depreciation and amortization expenses | 881.77 1093.25
Finance costs _ 874.65 783.80
Finance costs (Interest on lease liabilities) 7 61.40 57.05
Interest Income ' (233.47) (315.16)
Share in Profit /(Losses) in Investment ( other than subsidiary and 12.78 12.30
associates) ,
Share in Profit and OCI of associate (179.93) (11.48)
Profit/Loss on sale of property, plant and equipment — Nct 6.00 29.58
Loss Allowances | 37.30 25.00
Other Comprehensive Income — defined benefit obligations | - 70.16 40.62
Operating Profit before Working Capital Changes 3671.97 2788.57
Adjusted for:
Decrease / (increase) in inventories (857.29) (1401.73)
Decrease(increase) in other financial assets (non-cuirent) 28.64 (15.55)
Decrease(increase) in other non-current assets 44,68 206.32
Decrease(increase) in trade receivables (414.19) (1477.71)
Decrease(increase) in loans given (current) ) (1139.12) (9.06)
Deecrease(increase) in other bank balances (35.88) 68.83
Decrease(increase) in other financial assets (current) A (71.77) -
Decrease(increase) in other current assets (1286.70) 294.50
Increase(decrease) in trade payable 145.53 185.99
Increase(decrease) in other financial liabilities (non current) (2.00) 2.00
Increase(decrease) in other financial labilities (current) (22.39) (122.17)
Inciease(decrease) in other current liabilities 211.73 240.40
Increase(deciease) in provisions (non current) 92.21 47.75
Increase(decrease) in provisions (curtent) {46.27) 13.18
Cash generated from operations 319.15 821.34
Taxes paid (Net) : ) (217.42) (211.79)
Net Cash Flow from Operating Activities 101,73 609.54
E. Cash Flow From Investing Activities
Purchase of property, plant and equipment, Intangibles etc, (940.07) (1247.49)
Proceeds from disposal of tangible and intangible assets 73237 607.55
Investment in subsidiaries/others - -
Dividend receivable from associate / changes due to share in profits (109.39) (2246.67)
and OCI /Purchase of non-current investments
Share in Profit /(Losses) in Investment ( other than subsidiary and (33.67) (12.30)
associates)
Share in profit and OCI of associate 179.93 11.48
Interest Income _ 23347
Loan to Subsidiary/others (83.68)
Net cash Flow for other financial assefs




Net Cash flow (Used in) Investing Activities (21.04) | (2880.87)
. Cash Flow From Financing Activities

Proceeds from issue of share capital - -
Proceeds from issue of warrants 7 360,00 -
Proceeds/(Repayment)from non-current Borrowings (1075.58) (363.07)
Payment of current borrowings 1706.64 3852.72
Principal/Repayment of lease liabilities (78.62) | (124.34)
Dividend paid (including Dividend Distribution Tax) - -
Interest paid (874.65) (783.80)
Net Cash flow from/(Used in) Finaneing Activities 37.79 2311.51
Net (Decrease) in Cash and Cash Equivalents 118.48 40,18
Opening Balance of Cash and Cash Equivalents 46.38 6.20

164.86 46.38

Closing Balance of Cash and Cash Equivalents
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SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR QUARTER AN]&'

YEAR ENDED ON 31ST MARCH, 2025

(Rs. in Lakhs)
: Quarter Ended Year Ended
Sr. Partioalics 31.03.2025 31122024 31.03.2024 31.03.2025 31.03.2024
No. {Audited) (Unaudited) (Audifed) {Audited) {Auditedy
1 |Segment Revenue
{a) Scgiment — A Manulacturing 059745 858837 6,787.19 34.510.18 28,58R.62
(b} Segimunt — B Other Scgusnis Bl.15 A0.89 AR 81 271.77 25485
{c) Unallow ated
Total
Lese Inder Scgment Revenue
Tuoial Segment Revenue 9,778.60 8,649.26 6.856.00 34,781.95 | 28,843.48
2 |Segment Rewilts (Brofit)(#)/ Lass (3} before tas,
Diepievialion and interest from Each segment)
(@) Scgmenl = A Manulaclwing 1,277.12 836.75 999 88 3,655.87 | 1,699.4]
(b) Scgment — B; Other Segments 86,35 70.83 101.37 | 30326 30832
{c} Unallow aied
Total 136367 957.58 1,101.25 3,959.13 3,007.72
Less: Finance Cosi (220.30) (273.57) (308.49) (936.05) {840.85)
(@) Scgment— A: Manulactuing (202.94) (252.46) (282.05) (863.90) (765.72)
(b} Srgewnt—B: Other Scgmenis (17.36) (21.11) (26.43) (72.13) (75.13)
Less: Depreciation (51.90) {263.69) (281.20) (881.77) (1,093.25)
{a) Scgieint — A: Manufaclwing (40.94) (252.53) (268.14) (837.42) (1,053.00)
b} Scgueent — B: Other Scgimnenis (10.95) (11.16) {13 03) (44.35) (40.25)
if) Orher Un-allocable Evpenditure net
off
11} Un-allowable fnvome
Profit Before Tax 1.091.47 420,32 511.57 2,141.31 1,073.62
Less : Coreent Tax (165.20) (106.:01) 106.75 (36R.67) (15.29)
Less @ Prior Year Taxation Adjustment (18.4ﬂ)i (18.40)
Less : Deferred Tax (100.85) 37.57 & (42,17) -
Profit After Tax 807.02 J51.88 618,32 1,712.07 1,058 33
3 |Segment Assets Z
(a) Segment — A Manefaclwing 28,984,90 2870363 25,462.89 28,984.90 25,462.89
(b} S¢zinent —B: Other Segincnis 1,783.24 1,615.96 1,828.51 1,783.24 1,828.51
{e) Unallicaied
Total 30,768.14 30,318.60 | 27.251.40 an 76814 27,291.40
4 |Segment Liabilities
(8} Scgient — A Manufaciuring 14,836 93 15,376.83 13,343.44 14,886.98 13,343.44
(b} Segiicnt — B: Other Segmenls 876.37 1,164.11 1,074.35 §76.37 1,074.35
(c) Uniatloxied
Total 15,763.35 16.540.94 14,417.79 15,763.35 14,417.79
Net Capital Employed 15,004,79 13,77R.66 12.873.61 15,004.79 12,873.61
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Notes to Audited Consolidated Financial Results for the quarter and year ended on 31 March,

2025:

The standalone financial results have been prepared in accordance with the Companies (Indian
Accounting Standard)Rule, 2015 (Ind-AS) as prescribed under Section 133 of the Companies
Act, 2013 and other recognized accounting practices and policies to the extend applicable.

Smartlift Bulk Packaging Limited is a private limited company limited by shares incorporated
in England and Wales and domiciled at United Kingdom. Smartlift Bulk Packaging (Ireland)
Limited is a wholly owned subsidiary of Smartlift Bulk Packaging Limited is a company
limited by shares incorporated and registered in the Republic of Ireland and domiciled at
Ireland.

The figures for the last quarter are the balancing figures between audited figures in respect of
full financial year upto 31 March, 2025 and unaudited published year-to-date figures upto 31*
December, 2024 being the date of end of the third-quarter of financial year respectively which
were subject to limited review.

The audited consolidated financial results of the Group comprises of results of parent
Commercial Syn Bags Limited, its wholly owned subsidiary Comsyn India Private Limited
and its associate Smartlift Bulk Packaging Limited in UK (along with its -wholly owned
subsidiary Smartlift Bulk Packaging (Ireland) Limited Ireland. The audited results of
Commercial Syn Bags and Comsyn India Private Limited and un audited results of Smartlift
Bulk Packaging Limited and its wholly owned subsidiary for the quarter and year ended on
31 March, 2025 have been approved and recommended by the Audit Committee and
thereafter approved by the Board of Directors at its meeting held on 30 May, 2025.

Statutory Auditors of the Company have carried out Audit of the books of Accounts for the
Financial Year 2024-2025 and issued us an Audit Report with unmodified opinion.

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags,
Poly Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, Liner and (b) Trading of
Granules (c) Solar Power generation.

The segment for Manufacture and sale of FIBC, Bulk Bags, Poly Tarpaulin, Woven
Sacks/Bags, Box Bags, PP/HDPE Fabric, and Liner meets the quantitative thresholds and is
considered as reportable segment. Financial information of other segments (b) and (c) have
been shown in ¢ All other Segments’ as these do not fall within the criteria for segmental
report as on 31% March, 2025.

Previous Year and Previous Quarter(s) figures have been regrouped / reclassified wherever
necessary to confirm to this period classification.




COMMERCIAL SYN BAGS LIMITED

CIN- L25202MP1984PLC002669
Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y .H. Road, Indore (M.P.)-452001
Contact No.: 07314279525, Email ID: investors@comsyn.com, Website :www.comsyn.com

7. The Company has solar power project of 1.0 MW for Captive Consumption of power,

8. Somec balances of Trade Receivables and recoverable shown under Assets and Trade and
Other Payables shown under Liabilities include balances subject to confirmation/reconciliation
and consequential adjustments if any. However, reconciliations are carried out on ongoing
basis. The management does not expect any material adjustment in the books of accounts as a
result of the reconciliation.

9. The Company’s manufacturing unit Techtex situated at Plot Nos. A-12 & A-13, Indore Special
Economic Zone, Pithampur Phase — 2, Dhar, Madhya Pradesh is yet to achieve its optimum
capacity.

10. The members of the Company at its 01/2024-25 Extra Ordinary General Meeting held on 10"
January, 2025 has approved the increase in the Authorised Capital of the Company from
existing Rs. 4000 Lakhs to Rs. 4250 Lakhs and consequent alteration of the Memorandum of
Association of the Company. Further the member of the Company has also authorised the
Board of Directors of the Company for issuance of 20,00,000 warrants of Rs. 72.00/- each
convertible into equity shares of Rs. 10 each at a premium of Rs. 62.00/- per share on a
preferential basis to the promoters and promoter’s group of the Company.

The Company has received in principal approval for issuance of the warrants on preferential
basis from NSE and BSE and the Board of Directors, in its meeting held on 20th March 2025,
allotted 20,00,000 convertible warrants of Rs. 72/- per warrants to the promoters and
promoter group. The Company has received 25% upfront money i.e. Rs. 360.00 Lakhs and
utilized the same as per the object of the preferential issue.

11. The Company has further acquired 1% i.c. 10 shares in Smartlift Bulk Packaging Limited,
UK. by payment of agreed consideration of GBP 43,500 to Mr. Trevor William Bland. With
this acquisition the Company now holds 50% of the paid up share capital of Smartlift Bulk
Packaging Limited.

12. The Company has filed an appeal before the Commissioner (Appeals), Indore against the
order passed by Assistant Commissioner (Customs) for failure to fulfil the export obligation
and non submission of EODC thereby demanding the Custom Duty with interest and penalty.
The matter is remanded back to the Assistant Commissioner (Customs) and the case is finally
adjudicated in favour of Company dropping the demand, interest and penalty. The Company
received back the amount deposited in appeal along with interest.

13. Comsyn India Private Limited, a wholly owned subsidiary of the Company, has acquired
100% equity shareholding of Erawat Vegcap Private Limited through a Share Purchase
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Following the completion of this transaction, Erawat Vegcap Private Limited has become a
wholly owned subsidiary of Comsyn India Private Limited. Consequently, Commercial Syn
Bags Limited is the ultimate holding company of Erawat Vegcap Private Limited.

Anil Choudhary
Chairman and Managing Director
DIN 00017913 ‘

Date — 30* May, 2025
Place — Indore
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To, To,

BSE Limited | National Stock Exchange of India Limited
PhirozeJeejeebhoy Tower, ' Exchange Plaza, C-1, Block G,

Dalal Street, BandraKurla Complex, Bandra (E),
Mumbai (M.H.) 400 001 Mumbai- 400051

BSE CODE:539986 NSE SYMBOL: COMSYN

Subject: Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the SEBI
(LODR) Regulation, 2015 for the Annual Audited Standalone and Consolidated Financial
Results for the year ended 315 March, 2025,

Dear Sir/Madam,

We hereby submit the following declaration regarding unmodified Opinion in the Auditors Report on
the Audited Standalone & Consolidated Financial Results/Statements for the year ended on 31st
March, 2025 as audited by the Auditors of the Company.

DECLARATION

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015, and
amendments made therein vide SEBI Notification No. SEBI/LAD-NRO/GN/2016- 17/001 dated
25t May, 2016 and SEBI Master Circular No. SEB/HO/CFD/PoD2 /CIR/P/0155 dated 11%
November, 2024. We, the undersigned do hereby declare that in the Audit Report, accompanying the
Annual Audited Standalone & Consolidated Financial Statements of the Company for the financial
year ended on 31% March 2025, the Auditor has not expressed any Modified Opinion(s)/ Audit
Qualification(s)/ or other Reservation(s) and accordingly the statement on impact of audit
qualifications is not required to be given.

You are requested to please consider and take on record the same.
Thanking you.

Yours Faithfully,
For, COMMERCTAL SYN BAGS LID.

CHAIRMAN & MANAG]ZNG SRE !f CHIEF FINANCIAL OFFICER
DIN: 00017913

Date: 30th May, 2025

Place: Indore

Commercial Syn Bags Limited

CIN : L25202MP1984PLCO02669

Registered Office : Commercial House, 3-4, Jaora Compound, M.Y.H. Road, INDORE - 452 001, M.P. INDIA

Ph. +91-731-2704007, 4279525 Fax : +91-731-2704130 E-mail : mails@ comsyn.com, Visit at : www.comsyn.com
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