HAN JAIN & CO.
Company Secretaries

Ishan Jan gcs i)
o +91- 9470

‘The Chief General Manager

Listing Operation,

Nl Sock Exctungeof of i Liied,
Exchange Plaza, C-1,

‘Bandra Kurla Cor mpiu poy ®),

‘Mumbai- 400051

Dear Sir,

Sub: Application for “ for issue and allotm Warra
of Rs.72/- each convertible nto equity shares of Rs. 10/- each at & premium of Rs. 62/~
ey warran o be sued on o prefeenial busisunder Regulaton 28(1) o th SEBI

lations, 2015,

1, Ishan Jain proprietor of Ishan Jain & C¢ Secretary,
ecords and documents of Commercial Syn Bags Limited with respect o the proposed preferential

i i allotee(s) i
Name of Proposed Allottee DPID Pre-preferential holding
Mohan Lal Choudha IN30198310853993 9,17,000
i IN30198310021688 797,825
i IN30198310708469 1,853,800
=L IN30198310061234 2,23,100
Investments LLP. IN30198311259141 1,97.906
mmmm-m.nmmdw form only.
b) The minimum issue pri prefereni Syn Bags Limited,
i Regulati V of SEBI (Issue of
Regulations, 2018 h 69, Prici
‘Auditor i enclosed as A A
©) The company was not mqmmd Lo b Valuaion Report fomthe Registered Vlus rgistred
with TBB1 5 the provs applicable.

) The highest trading volume in respect of the equiy shares of the issuer has been recorded during
the proceding 90 trading days prior 0 the relevant date on National Stock Exchange of India
Limited. Statutory Auditor A

e ety cerity that he Aiclsof Assaiaian of h s does ot provide or  method o

termination which price higher than that determined under ICDR Ragulnlam
2018,
For, ISHAN JAIN & CO.
CCOMPANY SECRETARIES
FRNN

'UDIN: FO09978F 003424411
Date: 18/12/2024

0140210 o S Ak P, i o, G g, o 52001 P
PN (0) 07914672275 -l Gian@ancs o



Annexure A

Ashok Kumar Agrawal & Associates
Chartered Accountants
202, Sun Rise Tower, 575-MG Road, Indore-452001
Ph: +91.9826064869
E-mail.: guptaandashokca@gmailcom
Annexure V
The (Chief General Manager
ing Operation, BSE Limited,
20“‘ Floor, P.J.Towers, Dalal Street,
Mumbai — 400 001

Dear Sir,
Sub: Application for “In-principle approval” for issue and allotment upto 20,00,000
Warrants of Rs.72/- each convertible into equity shares of Rs. 10/~ each at a
premium of Rs.62/- for every warrant to be issued on a preferential basis under
Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015,
. We, Ashok Kumar Agrawal Proprictor of Ashok Kumar Agrawal & Associates.,
Statutory Auditor and Practicing Chartered Accountant, hereby certify that the
minimum issue price for the proposed preferential issue of Commercial Syn Bags
Limited, based on the pricing formula prescribed under Regulation 164/165 of Chapter V'
of SEBI (Issue of Capital and Disclosure Requirements) RcLula\mm. 2018 has been
worked out at Rs. 71.69 (Rs. Seventy One and Sixty Nine Pais:
‘The relevant date for the purpose of said minimum issue price was 11™ December, 2024
ie. thirty days prior to the Extra-Ordinary General Mecting proposed to be held on
10" January, 2025.

The workings for amiving ot such minimum issoe price
hed herewith as Annexure A.

‘The highest trading volume in respect of the equity shares of the issuer has been recorded
during the preceding 90 trading days prior to the relevant date on National Stock
Exchange of India Limited.

We hereby certfy that the Aticles of Association of the issuer does not provide for a
method of determination which results in a floor price higher than that determined under
ICDR Regulations, 2018.

»

We-hereb; hat-th TR e & hod

As per our report of even date attached
For Ashok Kumar Agrawal & Associates,
Chartered Accountant

FRNe022532C

CA AShok Agrawal
Proprictor
MRN:- 071

Date: 13/12/2024
Place: Indore
UDIN:- 24071274BKHKNZ6636



Annexure A
Valustion of Equity Shares under Market Price Method
re: Website of BSE Li.: www.bseindia.com)
Option A: Average of the Vohume Weighted Average Price (VWAP) of the equity shares
of Commereial Syn Bags Limited quoted on the BSE. Ld., during the 90 trading days
receding the Relevant Date (i.c. 11% December,

Days | Date No. of | VWAF Days nm No. of | VWAP (Rs)
Shares | (Rs) Shares
trad ra
1209857 X 75375 | 4385107
1035015 br T BT
1805.767 037
9,44.850 -Oct- 626 _15 19,888
50 958
884,484 5 o
831232 5 anl— now
-Aug 6-Oct .75
-Aug 5 e
-Aug -0ct- 61 TL10071
Aug: -Oct- 50
-Aug -Oct-
- Aug -Oct-
-Aug -Oct
-Aug -Oct
-Aug $-0ct
-Aug- -Oct
-Aug )-0ct
-Aug -Oct

i
A per the caleulation prescribed in Regulation 164 of SEBI (ICDR) /55
Regulations, 2 v jed




Option B: Average of the Volume Weighted Average Price (VWAP) of the equity shares
of Commercial Sy Bags Limlted quatel o8 the BSE 14, durinz the 10 trading durs
preceing the Relevant Date . 11° D

Days | Date Days ) No.  of | VWAP,
®s) Shares (®Rs)
traded

T [o7Nevaa 3160612 536137

2 T

3

4| 02-Dec2d i

5 T0sDec2d 1063779 3450958
32025 15785950

A per_fhe caleulation preseribed in Reg. 164 of SEBI (ICDR)

Regulations, 201 hares Traded Rs.7168

As per our report of even date attached
For Ashok Kumar Agrawal & Associates,
Chartered Accountant o

FRN:- 022522C

A

Date: 13/12/2024
Place: Indore
UDIN- 24071274BKHKNZ6636



Valuation of Equity Shares under Market Price Method
(Source: Website of NSE: www.nseindia.com)

A
Average of the Volume Weighted Average Price (VWAP) of of Commercial
Syn Bags Limited quoted o the National Sock Exchanes of lndla Timited (NSE during the 50
frding s Relevant Date (i. 11

Da T

VWAP (Rs)

06044121 T0543,72399

248,11,497.49°

692
1.03.69.334.17

4126343
4142654

090,05

REREE

i
i

lEleleteee

31.96004.13
297735487
1.72.77,068.23

55.638.44

|
i

9|
2

2
&

45,

:

.
TOTAL

‘As per the calculation prescribed in Regulation 164 of SEBI (ICDR)

Regulations, 2018 = VWAP/No. of Shares Traded




Option B:
Average of the Volume Weighted Average P

the 10 trading days preceding the Relevant Date (i
0. of VWAP | Days | Date
(Rs)

2150851183 | 6| 04-Decd
81,04036.50 |7 | 05-Dec:24
5
0

1]
29-Nov-24

Dec2d 714
03-Dec-24 136

44,59,0099

49.05,140.66.

303885142 | 10| 10-Dec-24

TOTAL

A per he aleulation preseribed in Reg. 164 of SEBT (ICDR)
VWAP / No. of Shares Traded

ice (VWAP) of the equity shares of
I Syn Bags Limited quoted on the National Stock Exchange of India Limited

of the highest Trading Volume between BSE and NSE
S.No. | Name of Stock Exchange Trac

ading Volume recorded
during the preceding 90
trading days prior t |
11.12.2024 (Relevant Date) (In

s
No. of Shares | Value of
Traded Trading

A

BSE Ltd

18.42,500 | 12,20,34.408
B)

) | National Stock Exchange of India Limited | 1,14,16,438 | 74,76,99,941.56

the basis of the 90/10 trading days VWAP of NSE.

of the Minimum Price

Since, NSE is having the highest trading volume, therefore, the price is determined on

S.No. [ Particulars

whichever is higher

N
A | Average of 90 trading Days VWAP | Re.65.09
B[ Average of 10 trading Days VWAP TR 7169
C [ Applicable Minimum Price (Higher of “A” or “B") of NSE | Rs.7169

Applicable Minimum Price of the equity shares of Rs. 10/~ as on the relevant date is

determined Rs.71.69 (Rs. Seventy One and Sixty Nine Paisa only) per equity share.

As per our report of even date attached
For Ashok Kunar Agrawal & Associaes,
Chartered Accountant
FRN:. 0

-
CA Ashoff Agrawal
Proprictor

071274
Date: 13/|2/2024
Place: Indor

UDIN: 24071274BKHKNZ6636




Ashok Kumar Agrawal & Associates
Chartered Accountants
202, Sun Rise Tower, 579-MG Road, Indore-452001
Ph.: +91-9826064869
E-mail. : guptaandashokca@gmail.com

To,
‘The Board of Directors
Commercial Syn Bags Limited,
Indore, M.P.

Independent Practitioner’s Report on Application for “In-principle approval” for issue and
allotment upto 20,00,000 Warrants of Rs.72/- each convertible into equity shares of Rs.
10/- each at a premium of Rs.62/- for every warrant to be issued on a preferential basis
under Regulation 28(1) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015.

1. This report is issued in accordance with the terms of our agreement dated 12-Dec-
2024,

2. The V of Application for ‘I
for issue and allotment upto zo 00,000 Warrants of R.72/- each convertble into
equity shares of Rs. 10/- each at a premium of Rs.62/- for every warrant to be
issued on a preferential basis under Regulation 28(1) of the SEBI (Listing
Obligations and Disclosure Requirements), Regulations, 2015 dated 13* December
2024 contains the details as required pursuant to compliance with the terms and

onditions contained in SEBI (Listing Obligations and Disclosure Requirements),

Regulations, 2015 and SEB1 (1ssue of Capital and disclosure), Regulations, 2018 for

submission before BSE Limited . We have initialled the Statement for identification

purposes only.

Management’s Responsibility

3. The preparation of the accompanying Statement, including the creation,
preparation and maintenance of all accounting and other relevant supporting
records and documents, s solely the responsibilty of the Management of the
Company. The Company’s Manag i
implementing and maintai
presentation of the Statement, and applying an appropriate basis of preparation;

and that are i

IS

The Company’s Management is also responsible for ensuring that the Company
complies with the requirements of the Scheme and for providing all relevant
information to the Indian Customs Department.

Practitioner’s Responsibility.

5. Itis our responsibility to report for :




. minimum issue price for the proposed preferential issue of Commercial Syn
Bags Limited based on the pricing formula prescribed under Regulation
164/165 of Chapter V of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 has been worked out to be Rs.71.69 (Rs. Seventy One and
Sixty Nine Paisa only),

The relevant date for the purpose of said minimum issue price was 11
December, 2024 ie. thirty days prior to the Extra- Ordmirv General Meeting
proposed to be held on 10 January, 2025,

c. The highest trading volume in respect of the equity shares of the issuer has
been recorded during the preceding 90 trading days prior to the relevant
date on National Stock Exchange of India Limited.

6. The books of accounts for the period covered during trading days in terms of
regulation 164/165 for the purposes of this application are yet to be audited.

of me minimum issue price for the proposed
imercial Sy imited based on the pricing formula
prescribed under Regulation 164/165 of Chapter V of SEBI (Issue "ot Camlal and
Disclosure Requirements) Regulations, 2018 for which following information was
downloaded from

www.bseindia.com

a. Average of the Volume Weighted Average Price (VWAP) of the equity
shares of Commercial Syn Bags Limited quoted on the BSE Ltd., during
the 90 trading days preceding the Relevant Date (i.e. 11th December,
2024)
Average of the Volume Weighted Average Price (VWAP) of the equity
shares of Commercial Syn Bags Limited quoted on the BSE Ltd., during
the 10 trading days preceding the Relevant Date (i.e. 11th December,
2020)

i, wwwnseindio.com =

c. Average of the Volume Weighted Average Price (VWAP) of the equity
shares of Commercial Syn Bags Limited quoted on the National Stock
Exchange of India Limited (NSE) during the 90 trading days preceding
the Relevant Date (.e. 11th December, 2024)

Average of the Volume Weighted Average Price (VWAP) of the equity
shares of Commercial Syn Bags Limited quoted on the National Stock
Exchange of India Limited (NSE), during the 10 trading days preceding
the Relevant Date (i.e. 11th December, 2024) v

B



We have complied with the relevant applicable requirements of the Standard

on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Opinion

k. Based on the verification of the information mentioned in para 7 in respect of

records of the appl

icant M/s. Commercial Syn Bags Limited, having

registered office at 3-4 Commercial House, Jaora Compound, Indore, we certify

that, the informatior

in the accompanying statements identified as ‘Annexure

V' is true and correct.

Restriction on Use

I This report has been issued at the request of the Board of Directors of the

Company, solely for the purpose to enable comply with req

ment of

Authorised Economic Operator scheme and to submit the accompanying
statement to Indian Customs department and should not to be used for any
other purpose or by any person. Accordingly, we do not accept or assume any

or duty of care for any other purpose or to any other person to whom

this report is shown or into whose hands it may come save where expressly

agreed by our

Place: Indore

Date: 13/12/2024

r consent in writing.

For Ashok Kumar Agrawal & Associates
Chartered Accountants
Firm Reg. No. 022522C

/8 \
P
A Ashok Aarawal oy Y,
Proprietor oo
M. No. 071274

UDIN: 24071274BKHKNZ6636



