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COMSYN INDIAPYT LTD
CIN :- UZ5209MP 202 0P TC052503
PROFIT & LOSS STATEMENT FOR YEAR ENDED ON 31st March, 2023
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COMSYN INDIA PRIVATE LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157
MARCH, 2023

1) Corporate information

Comsyn India Private Limited ("COMSYN" or The "Company”}, domiciled in India and
incorporated on 26th August, 2020 under the provisions of the Companies Act, 2013 and
having its registered office at ‘Commercial House', 3-4 Jaora Compound, M.Y.H. Road,
Indore, Madhya Pradesh - 452001 India. The company is the manufacturer of HDPE/PP
Fabric and planning to expand its activities.

2) Basis of preparation, presentation and significant accounting policies
2.1 Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per Companies [Indian Accounting Standards) Rules, 2015 notified
under section 133 _uf Companies Act, 2013, [the "Act’) and other relevant provisions of the
Act.

The Board of Directors approved the financial statements for the year ended 31% March
2023 and authorized for issue on 29% May, 2023.

2.2 Basis of preparation and presentation
a. Basis of Preparation

The Company maintains its accounts on acerual basis following historical cost
convention, except for certain assets and liabilities that are measured at fair value,
recoverable amount or net realisable value in accordance with Indian Accounting
Standards. The Financial Statements of the Company have been prepared to comply with
the Indian Accounting standards (Ind AS"), ineluding the rules notified under the relevant
provisions of the Companies Act, 2013,

h. Basis of Presentation

1. The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity are
prepared and presented in the format prescribed in the Schedule 111 to the Companies
Act, 2013 [“the Act”). The Statement of Cash Flows has been prepared and presented as
per the requirements of Ind AS 7 "Statement of Cash Flows” by use of indirect method.
The disclosure requirements with respect to items in the Balance Sheet and Statement of
Profit and Loss, as prescribed in the Schedule I1 to the Act, are presented by way of nates



forming part of the financial statements along with the other notes required to be
disclosed under the notified Accounting Standards.

ii. The Company’s Financial Statements are presented in Indian Rupees (INR], which is
also its functional currency and all values are rounded to the nearest lakhs, except when
otherwise Indicated, as permitted by Schedule [Il to the Companies Act, 2013,

Transactions and balances with values below the rounding off norm adopted by the
Company have been reflected as “0" in the relevant notes to these financial statements.

{il. Current and Non-Current Classification

The Company presents assets and liahilities in the Balance Sheet based on Current/ Non-
Current classification.

An asset is treated as Current when it is -

- Expected to be realised or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non=current.

A liahility is current when: -

- [t is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- [tis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current,

2.3 Key Accounting Estimates and Judgements

The preparation of these standalone financial statements in conformity with the
recognition and measurement principles of Ind AS requires the management of the
company to make estimates and assumptions that affect the reported balances of assets
and liabilities, disclosures of contingent liabilities as at the date of the finandal
statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

accounting estimates are recoghised in the period in which the estimates are revised and
future periods are affected. The Company uses the following critical accou ntlng tstlmates

in preparation of its financial statements:
«.JE?'«’:N_;



Key sources of estimation of uncertainty at the reporting date of financial statements,
which may cause a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are in respect of useful lives and carrying amounts of
property, plant and equipment, fair value measurements of financial instruments,
revenue recognition and employee benefits, these are discussed below.

Outcomes within the next financial year that are different from the assumption could
require a material adjustment to the carrying amount of the asset or liability.

a)

b)

Property, Plant and Equipment

Judgement is required in applying the recognition criteria as to what constitutes an
item of property, plant and equipment. The Company uses judgement to assess the
degree of certainty attached to the flow of future economic benefits that are
attributable to the use of the asset on the basis of the evidence available at the time
of initial recognition. The residual values, useful lives and methods of depreciation
of Property, Plant and Equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate,

The Company reviews its carrying value of Property, plant and equipment carried at
cost (net of impairment, if any) annually, when there is indication for impairment. [f
the recoverable amount is less than its carrying amount, the impairment loss Is
accounted for in the statement of profit and loss. It involves, among other
technigues, estimations in respect of expected future cash flows and discount rates
to arrive at present value of expected cash flows.

The carrying amount of Property, plant and Equipment is given at note no. 3

Financial Instruments

When the fair value of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted price in active markets, their fair
value is measured vsing valuation techniques including the Discounted Cash Flow
model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in
establishing fair values, Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility, Changes in assumptions about these factors
could affect the reported fair value of financial instruments.

The carrying value of fair value of Anancial instruments is given at note no. 4, 7 to 9,
13, 14and 17 to 19.

Revenue Recognition
The Company derives its revenue primarily from sale of merchandise,

The Company’s contract with customers could include promises to transfer multiple
products and services to a customer. The Company assesses the products / services
promised in a contract and identifies distinct performance obligations in the
contract. Identification of distinct performance obligation involves judgement to
determine the deliverables and the ability of the customer to benefit independently
b q_h.\_‘:.":_l,\.
I - Y
3 S
i 75

from such deliverables. 3
i 9_1

Ay
Ao
L
[
AP
| B I
1 __l.\|.
it} -
] iy
o Bl N
T
ini L



Judgment is also required to determine the transaction price for the contract and to
ascribe the transaction price to each distinct performance obligation. The
transaction price could be either a fixed amount of customer consideration or
variable consideration with elements such as volume discounts, price concessions
and incentives. The transaction price is also adjusted for the effects of the time value
of money if the contract includes a significant financing component.

The estimated amount of varfable consideration is adjusted in the transaction price
only to the extent that it is highly probable that a significant reversal in the amount
of cumulative revenue recognised will not occur and is reassessed at the end of each
reporting period. The Company allocates the elements of variable considerations to
all the performance obligations af the contract unless there is observable evidence
that they pertain to one or more distinct performance obligations.

The Company exercises judgment in determining whether the performance
obligation is satisfied at a point in time or over a period of time, The Company
considers indicators such as how customer consumes benefits as services are
rendered or who controls the asset as it is being created or existence of enforceable
right to payment for performance to date and alternate use of such product or
service, transfer of significant risks and rewards to the customer, acceptance of
delivery by the customer, etc.

The Company uses judgement to estimate the value of the goods or services to the
customer transferred to date relative to the remaining goods or services promised

under contract which is used to determine the degree of completion of the
performance obligation.
The amount of revenue recognised is given in note no. 22,

Employee Benefits

The accounting of employee benefit plans in the nature of defined benefit requires
the Company to use assumptions. These assumptions have been explained under
employee benefits note,

The carrying value of employee benefit plans in the nature of defined benefits is
given in note no. 27,

Leases

The Company evaluates If an arrangement qualifies to be a lease as per the
requirements of Ind AS 116. Identification of a lease requires significant judgment.
The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate, The Company determines
the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the
Company Is reasonably certain not to exercise that option. In assessing whether the
Company is reasonably certain to exercise an option to extend a lease, or not to
exercise an option to terminate a lease, It considers all relevant Facts and
circumstances that create an economic [ncentive for the Company to_exercise the
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option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the non-cancellable period of

a lease.

The discount rate is generally based an the incremental borrowing rate specific to
the lease being evaluated or for a portfolio of leases with similar characteristics.
The carrying value of lease obligations and Right of use assets is given at note
numbers 14.

2.4 Recent accounting developments

Ministry of Corporate Affairs (MCA), vide notification dated 31 March 2023, has
made some amendments to Ind AS, These amendments inter alia, include:

(1)

{ii]

Amendments to Ind AS 1 Presentation of Financial Statements whera the
companies are now required to disclose material accounting policies rather
than their significant accounting policles.

Amendments to [nd AS 8, Accounting policies, Changes in Accounting
Estimates and Errors where the definition of ‘change in account estimate’ has
been replaced by revised definition of ‘accounting estimate’,

(iii) Amendments Ind AS 12, Income Taxes where the scope of Initial Recognition

Exemption (IRE) has been narrowed down.

2.5 5ummary of Significant Accounting Policies

2)

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost after deducting trade discount
and rebates less accumulated depreciation and impalrment losses, if any. Such
cost includes purchase price, borrowing cost, non-refundable purchase taxes, any
cost directly attributable to bringing the assets to its working condition for its
intended use, net charges on foreign exchange contracts and adjustments arising
from exchange rate variations attributable to the assets,

Property, Plant and Equipment which are significant to the total cost of that item
of Property, Plant and Equipment and having different useful life are accounted
separately.

Subsequent costs are included in the asset's carrying amount or recognised as a
separate ascet, as appropriate, only when it is probable that future economic
benefits assoclated with the item will flow to the entity and the cost can be
measured reliably,

The Company has opted cost model as its accounting policy for measurement after
recoghition. e Eaar



b)

Depreciation on Property, Flant and Equipment is provided using Straight Line
Method taking life of the assets as given in the Schedule -1l of Companies Act, 2013
on 95% of value of assets.

The residual values, useful lives and methods of depreciation of Property, Plant
and Equipment are reviewed at each financial year end and adjusted
prospectively, if apprapriate

Gains or losses arising from de-recognition of a Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the Statement of Profit and Loss when
the asset is derecognised.

Property, plant and equipment are evaluated for recoverability whenever there is
any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverzhle amount (Le. higher of the fair value less cost to
sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from

other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount An impairment loss (s recognised In the statement of profit
and loss.

Intangible Assets

Intangible assets purchased are measured at cost as of the date of acquisition, as
applicable, less accumulated amaortisation and accumulated impairment, if any.

The Company has opted cost model as its accounting policy for measurement after
recognition.

Gains or losses arising from de-recognition of an Intangible Asset are measured as
the difference between the net disposal proceeds and the carrying amount of the

asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

The Company’s intangible assets comprises assets with finite useful life which are
amortised on a straight-line basis over the period of their expected useful life.
Intangible assets with finite life are evaluated for recoverability whenever there
is any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less cost to
gell and the value-in-use] is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from
other assets, In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs,

If the recoverable amount of an asset (or CGU) i estimated to be less than its
carrying amount, the carrying amount of the asset [or CGUY is reduced to its
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d)

recoverable amount. An impairment loss is recognised in the statement of profit
and loss.

Inventories

Inventories consists of raw materials, Work in progress, finished goods and stores
and spares, Inventories are valued at the lower of cost and net releasable value
except wastage which is valued at net realisable value. The cost of inventories shall
comprise all costs of purchase, cost of conversion and other costs Incurred in
bringing the inventories to their present, location and condition. The costs of
Inventories are assigned using the frst in, first out (FIFQ) fermula. When
inventories are sold, the carrying amount of those inventories shall be recognised
as an expense in the period in which the related revenue is recognised.

Cash and Cash Equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term
deposits and short-term, highly liquid investments that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes
in value.

Financial Instruments

Einancial Assets

Initial Recognition and Measurement

The company recognises a financial asset when it becomes party to the contractual
provisions of the instrument. All Financial Assets are initially recognised at fair
value. Transaction costs that are directly attributable to the acquisition or issue of
Financial Assets, which are not at Fair Value through Profit or Loss, are adjusted
to the fair value on initial recognition

Where the fair value of the financial asset at initial recognition differs from the
transaction price an entity account for the difference as follows:
* Asagain orloss, if that fair value is evidenced by a quoted price in an active
market for an identical asset or lahilicy,

* Is deferred in other cases. The deferred difference is recognised as a gain
or loss only to the extent it arises from a change in factor [including time)
that market participants would take into account when pricing the asset or
liability.

Subsequent Measurement

Financial Assets measured at Amortised Cost

A Financial Asset is measured at Amortised Cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the Financial Asset give rise on specified dates

to cash flows that represent solely payments of principal and interest on the
principal amount outstanding,

11 2



A Fmam:ml Assetis measured aFEFTﬂ-Cl ifitis held within a business model whose
objective is achieved by both collecting contractual cash flows and selling
Financial Assets and the contractual terms of the Financlal Asset give rise on
specified dates to cash flows that represents solely payments of principal and
interest on the principal amount outstanding.

Fl ial £ 1 at Fair Value t h Prafitorl
A Financlal Asset which is not classified in any of the above categories are
measured at FVTPL.

it FFi al A
In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL)

model, for evaluating impairment of Financial Assets other than those measured
at Fair Value Through Profit and Loss {(FVTPL).

Expected Credit Losses are measured through a loss allowance at an amount equal
T

s The 12-maonths expected credit losses [expected credit losses that result from
those default events on the financial instrument that are possible within 12
months after the reporting date); or

» Full lifetime expected credit losses (expected credit losses that result from all
possible default events over the life of the financial instrument].

For Trade Receivables the Company applies 'simplified approach’ which requires
expected lifetime losses to be recognised from initial recognition of the
receivables. The Company uses historical default rates to determine impairment
loss on the portfolio of trade receivables. At every reporting date these historical
default rates are reviewed and changes in the forward-looking estimates are
analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss
where there is no significant increase in credit risk. If there is significant Increase
in credit risk full lifetime ECL is used.

Reclassification of Financial Assets

Financial assets are reclassified subsequent to their recognition, if the Company
changes its business model for managing those financial assets. Changes in
business model are made and applied prospectively from the reclassification date
which is the first day of immediately next reporting period following the changes

in business model in accordance with principles laid down under Ind AS 109 -
Financial Instruments.

Financial Liabilities
Initial R i M

The company recognises a financial liability when it becomes party to the
contractual provisions of the instrument. All Financial Liabilities are recognised at

12
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fair value and in case of financial liabilities classified as ‘subsequently measured
at amortised cost’ are shown net of directly attributable cost.

Where the fair value of the financial liability at initial recognition differs from the
transaction price an entity account for the difference as follows:

= Asa gain or loss, ifthat fair value is evidenced by a quoted price in an active
market for an identical asset or liability,

« 15 deferred in other cases. The deferred difference is recognised as a gain
or loss only to the extent it arises from a change in factor (Including time)
that market participants would take into account when pricing the asset or
liability.

Financial Liabilities which are classified as 'subsequently measured at amortised
cost’ are carried at amortised cost using the effective interest method,

Hedge Accounting

The Company uses derivative financial instruments such as forward contracts to
mitigate the risk of changes in exchange rates. At the inception of a hedge
relationship, the Company formally designates and documents the hedge
relationship to which the Company wishes to apply hedge accounting and the risk
management objective and strategy for undertaking the hedge.

Hedges that meet the criteria for hedge accounting are accounted for as follows:

Fair Value Hedge

The Company designates derivative contracts as hedging instruments to mitigate
the risk of change in fair value of hedged item due to movement in foreign
exchange rates, The galn or loss on the hedging Instrument is recognised in profit
ot loss. The hedging gain or loss on the hedged item adjusts the carrying amount
of the hedged item and is recognised in profit or loss.

E - i il
The Company derecognises a Financial Asset when the contractual rights to the
cash flows from the Financial Asset expire or it transfers the Financial Asset and
the transfer qualifies for de-recognition under Ind AS 109, A Financial liability {or

a part of a finaneial llability] is derecognised when the obligation specified in the
contract is discharged or cancelled or expires.

Provisions and Contingent Liabilities

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive] as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a
rellable estimate can be made of the amount of the obligation. If the effect of the
time value of money is material, provisions are discounted using a current pre-tax
rate that rellects, when appropriate, the risks specific to the liability. When



h)

)

i

discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Contingent Liabilitles

Disclosure of contingent liability is made when there Is a possible obligation
arising from past events, the existence of which will be confirmed only by the
accurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or s present obligation that arises from past
events where it is either not probable that an outflow of resources embodying
economic benefits will be required to settle or a reliable estimate of amount
cannot be made.

Revenue Recognition

Revenue is measured at the amount of consideration which the Company expects
to be entitled to in exchange for transferring distinct goods or services to a
customer as specified in the contract, excluding amounts collected on behalf of
third parties (for example taxes and duties collected on behalf of the government].
Consideration is generally due upon satisfaction of performance obligations and a
receivable is recognised when it becomes unconditional.

Revenue from contracts with customers is recognised when control of the goods
or services are transferred to the customer at an amount that reflects the
censideration entitled in exchange for those goods or services,

Sale of Goods

Generally, control is transferred upon shipment of goods to the customer or when
the goods is made available to the customer, provided transfer of title to the
customer occurs and the Company has not retained any significant risks of
ownership or future obligations with respect to the goods shipped.

Revenue from rendering of other services is recognised over time by measuring
the progress towards complete satisfaction of performance obligations by using
output method at the reporting period.

Interest Income
Interest Income from a Financial Assets is recognised using effective interest rate
method.

Contract Balances
Trade Receivables

A receivable represents the Company's right to an amount of consideration that is
unconditional.

: Liahiliti
A contract liabllity is the obligation to ransfer goods or services to a customer for
which the Company has received consideration (or an amount of consideration is
due) from the customer, If a customer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognised when
the payment is made or the payment is due [whichever is earlier]). Contract

14 éﬁ?/ '%[}f*ﬁ |



liabilities are recognised as revenue when the Company performs under the
contract.

k) Government Grants

Government grants, including non-monetary grants at fair value, are recognised
when there is reasonable assurance that:

{a) The entity will comply with the conditions attaching to them; and
(b} The grants will be received.

Government grants are recognised in profit or loss on a systematic basis over the
periods in which the entity recognises as expenses the related costs for which the
grants are intended to compensate.

Eresentation of Government grants

Grant related to specific fixed assets are presented in the balance sheet by showing
the grant as deduction from the gross value of asset concerned in arriving at their
book value,

Grants related to income are presented as part of profit or loss.

1} Employee Benefits Expense
Short-Term Employee Benefits
The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense
during the period when the employees render the services.

Leave encashment is accounted for on cash basis. Company compulsorily pays for
encashment of leave within 12 months. Hence all payments are short term In
nature,

Post-Employment Benefits

Defined Contribution Plans
The Company recognises contribution payzable to the provident fund and ESIC
scheme as an expense, when an employes renders the related service,

Defined Benefit Plans

The Company has opted Group Gratuity Scheme of Life Insurance Corporation of
India, The Company makes contribution to the fund under that scheme, Provision
for obligations is made for any shortfall in contribution to the fund as against the
present value of defined benefit obligations towards gratuity at the reparting date,
Re-measurement gains and losses arising from adjustments and changes in

actuarial assumptions are recognised in the period in which they oceur in Other
Comprehensive Income,

m) Borrowing Cost
Borrowing costs that are directly attributable to the acquisition or construction of
qualitying assets are capitalised as part of the cost of such assets, A qualifying asset
al | g}-’:a .-.
AN
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is one that necessarily takes substantial period of time to get ready for its intended
use,

All other barrowing costs are charged to the Statement of Frofit and Loss for the
period for which they are incurred.

Impairment of Non- Financial Assets - Property, Plant and Equipment and
Intangible Assets

The Company assesses at each reporting date as to whether there is any indication
that any Property, Plant and Equipment and Intangibie Assets or group of Assets,
called Cash Generating Units (CGU) may be impaired. If any such indication exists,
the recoverable amount of an asset or CGU is estimated to determine the extent of
impairment; if any. When it is not possible to estimate the recoverable amount of
an individual asset, the Company estimates the recoverable amount of the CGU to
which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset {or CGU) is reduced to lis
recoverable amount An impairment loss is recognised in the statement of profit
and lass,

Income Taxes

Income taxes

Income tax expense comprises current tax expense and the net change in the
deferred tax asset or liability during the year. Current and deferred taxes are
recognised in statement of profit and loss, except when they relate to items that
are recognizsed in other comprehensive income or directly in equity, in which case,
the current and deferred tax are also recognised in other comprehensive income
or directly in equity, respectively.

Current taxes

Current tax liabilities and assets are measured at the amount expected to be paid
to or recovered from the Income Tax authorities, based on tax rates and laws that
are enacted at the reporting dare.

Deferred taxes

Deferred tax is recognised using the balance sheet approach, Deferred tax assets
and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assets and lizbilities and their carrying amount.

Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences and the
carry farward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred income tax asset to be utilised,



Pl

q)

Deferred income tax liabilities are recognised for all taxable temporary
differences.

Deferred tax assets and labilitles are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary
differences are expected to be received or settled.

Leases
The Company, as a lessee, recognises a right-of-use asset and a lease liability for

its leasing arrangements, if the contract conveys the right to control the use of an
identified asseL

The confract conveys the right to control the use of an identified asset, if it involyes
the use of an identified asset and the Company has substantially all of the
economic benefits from use of the asset and has right to direct the use of the
identified asset. The cost of the right-of-use asset shall comprise of the amount of
the initial measurement of the lease liability adjusted for any lease payments made
at or before the commencement date plus any initial direct costs incurred. The
right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any re-
measurement of the lease liability. The right-of-use assets is depreciated using the
straight-line method from the commencement date over the shorter of lease term
or useful life of right-of-use asset.

The Company measures the lease liability at the present value of the lease
payments that are not pald at the commencement date of the lease. The lease
payments are discounted using the incremental borrowing rate,

For short-term and low value leases, the Company recognises the lease payments
as an operating expense on a straight-line basis over the lease term.

Foreign Currencies Transactions and Translation
Foreign currency transactions are translated into the functional currency using

exchange rates at the date of the transaction i.e. spot exchange rate between the
functional currency and the foreign currency.

Sul b0 M !
Monetary assets and liabilities denominated in foreign currencies are translated
at the functional currency at closing rates of exchange at the reporting date.
Exchange differences arising on settlement or translation of monetary items are
recognised in Statement of Profit and Loss except to the extent of exchange
differences which are regarded as an adjustment to interest costs on foreign
currency borrowings that are directly attributable to the acquisition or
censtruction of qualifying assets which are capitalised as cost of assets.

M"’ .. |
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r) Earnings Per Share

Basic earnings per share is calculated by dividing the net profit after tax by the
weighted average number of equity shares outstanding during the year adjusted
for bonus element in equity share.

Diluted earnings per share adjusts the figures used in determination of basic
earnings per share to take Into account the conversion of all dilutive potential
equity shares. Dilutive potential equity shares are deemed converted as at the
beginning of the period unless issued at a later date.
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4 | Others Financlal Assets

[}

Asat 31st Asat Jlst
March. 2023 | March 2027
Security depogits =
. Unsecured- considered good 70,63 GRZE
Tatal To.63 58.26
~ |[Refer note na 2.5 [ e} for accounting policy, note no 2.3 { ) and note no 31 for other information]
5 |Other Non Current Assets £es in Lakhs
Asat Blst Asat 31st
March, 2023
[ Pa-_'htﬁdgw _ [0.01]] TEH
[ |b-Other advances
B Prepaid rent [IND AS] .71 139
| Total 071 2.18
Lo §
___|CURRENT ASSETS F
|6 | Inventorbes [Rupeses in Lakhs)
| Asap3let A ar3lst
March, 2023 March, 2022
Baw Materdials = -

Material in hand BR.ES 136,60
Work-In-progress 1034 a1.Ba
leshedﬂmds 4664 111.3%
Stores and spares LLDE 10,08 |
| Tstal [ 24538 339,93

[R:E:r nate no. 2.5 [ ] for accounting policy on Inventories]
The carrying amont af inventory pledged as seqarities for hnrtw.i.rlng iz Bs. 24538 Lakhs {Hs. 339,93 l:h:h.-i]

% uEIIi:rH‘:ﬂ:h 2033

: Asat3ist Asat 31st
March, 2023 March, Z0d

== 79,35 10837

___ 450 28.23

S= 8385 135.60
_ |Work in Progress/5emi Finished Goods =i _—
Fabric [at Jobwork] ) 0,72 0,14

| Fabwilated Thread 30.72 -

7LA4L 8172 |
103.64 BLAEG |

46,61 111.27

(L1 0.1z

$6.64 111.39
1106 10.08

11.06 10,08

7 Trade Receivables [HuEn"E iilIEI:IIL‘Il

Asat3ist Asat 315k
March, 2023 March, 2022
_|Trade recelvahles - ==

Unzecured- considered good - 50,71 |

Total 50.71

[Refer note fo 25 [ =] for accounting policy, nofe no 2.3 [ b] and nete 6o 31 Eu-rnrhqu'rdnrmaﬁnn‘_l



Trade Recelvables Ehhuh* 34,03.2023 P inla
Fart s Ou wwing usm jpiyinant
Lesstham & | & nsbmths =1 1-2 Years 1-3 Years More than 3 Totad
- fraunliey Year years
i lhﬁpul:l?'l‘ﬁ.lt receivahles = ooasidered gonid . . . = -
 [oml . 5 - =
rT — = . = :
- E I'lﬂﬁil.m‘ Cluisbamdiig for fol keing perfods fross doe dote of payment
Lexs then & Bpnombhe-1 1-% Viads T3 Vil M ihan A Tatal
minnths Vear s
{1 Undicputed Trwds fecrfuahln = enmsidered good Fal - 5 - =
~[Toal BTl ;. =
i
Lot wnt ] [spees in Lakis)
Ms at 31st Az at 3=t
March, 2623 March, 2032
: i A1t
| iRt mck e 25 {d] ot accouniing policy and pote e 3, B sher il satin]
» : =]
E= A at 3t As ot 41st
March, 2OE1 March, 2023
| L T
b s ilirid peed L6 [
.26 nA8
~ [Beler note no 2.5 [ ] for accountig poliey, nobe s 23 [ D) ssd niete no 3L for gther nlomsation] . I T
|10 Difer Current Asseis =
Ava Bist Aw at Fat
March, 20ZF | March, 20322
GET seotrerrabds {1237 =, 3
= nucd 153 142 2
(LR BE. 71
—EQIITY AND LIARILITIES
i1 Equity Share Capical | (Biipems in Lakis] |
Asas 3lsr As ab 3wt
March, T0Z23 Plarch, 2032 2
Auileoised shire capieal ==
. || ES0000 Equity Shares of Re L0y pack = 2a000 15,00
[Pty e 1,50,000 Equlty Shape s L 10, xach)
(b Issued and Sabscribed - 1500 1500
150000 eguiry thaies ol RA 10 7 ik
[ Pre winus pevr 1300000 Er.lltrﬂ_ln'l-]
{C] Fully Pald up Capital :- 1500 1500
| A0 gy harc ol Ba, 100 gach __ |
[ Previous yeer 150000 Equity Shares]
Ttal Paid up Capital | | 1500 1

1



praferemtial amounts, in proportdas o their sharehelding,

3_|The Details of Sharcholders Holding More dian 5% Skares ; —
At at 4 1st March, 2024 A% at 1%t March, 2022
No.of shares %wHeld Mool shares YHeld
| Commerdal E_.:E Bags Limited [Holding camipani] ] 149,965 [in] 149,985 100
| |Remjama Choudbary [Beneficial pwner is Commercial fym Bags Limited] 15 a 15 1
Total 1,50,000 100 150,000 L 100
b |Shares held by promoters at 315t March 2023 I
Shares held by promoters at the end of the year '
Moo, of Shares % 0f total % Chamge
Fromer name
1o Lakhs) shares  |during tie year
| Commercial Syn Bags Limited [Halding company] 1,49.965 99,94 -
Ramjama Choudbary [Beneficial owner is Commercial Synj
Bags Limited] 18 i1 x |
[ Tom 1,50,000] 100.00 L
Shares held by promoters at 315t March 2022 — —_—
Shares held by prometers at te end of e pear
P | Mo, of Shares % of total % Change
{In Lakhs) shares dring the year
__|Comemercial Syn Bags Limited (Holding company) | 149965, 29.99 -
Ranjana Choudhary (Beneficial cwner is Comimerclal Sym
 |Bags Limited) 151 001 - .
| Totad 150000 Ld000
|Shares held by Holding company,its Subsidiary and Associates | =
= Amat I1at Asataist
Ty e March, 2023 | March, 2022 |
Commercial 5yn Bags Linvited [Halding compamy} 149985 149985
Ramjana Chondhary (Beneficial eomer i5 Commencial Gym
| mags Limited) 15 i5
¢ |Recondlaition of number of share |
= Afaf 31a0 March, 2023 Ax at 31st March, 2022
_ | Equity shares Wi, of shires Re. Na. of shares s,
Opening balance = 1,50,000 i5 - =
— [1ssued during the . - 150,000 15
Clusing balamce I 1,50,000 15 150000 15
da T:_rm{,.lruhu attachod to equity shares : : .

The company has only one chass of equicy shares hmniap.l:w]u ulil:l,.-'- per share, Each I'mldrrn{mu’rnr.ma'resmeuliﬁedtu ane Vile per
share. In the event of Hyuidetion, the equity sharehelders are eligible to recelve the temalning sssets of the company after distribution of 2l
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£ | Capital Mznagement I | I |

Exjuity ahare cagiital and other eqaity are considered for the purpose of Company’s capital maragement, The Comvpang’s objec v for
caipital rean sgement s in maxiniu sharehsrdder walue, afeguard business contnuity amd sepport e growth of the Company. The
Compasy determiines the capital requirement based an annual operating pleas and longteom and other strabegic ves et plans. The
manapgement @l the Baxard of Directors momitor tie rebam oncapital e well o5 the bevel of dividiends o shareholdsrs

-
1| EarsingsPerShare S S E— = e
Baxie sarnlbgs per share s calodated by dividing the set prodit afrer tar by the welghted average number of syuity shares cotstanding
= _|5|u_rlr|_n Ehe vear adjusted for bonia glefnent in eguity share,
I [Bugees in Lakius)
Az at 3lsk A wt Lt
Earming per share s March, 2023 Bt oy 3132
| Clnigtian of Basie BP0 e i
Total Profit or Loss attrihutable to sharchalders (In Laihs) . fuld L&
Mt Profiny {Lnsa] fur calealaton of hasic EFS [In Laldes) 6.012 1856
Weighted average mumber of equity shanes (In |sihe] 51 | I
Buic EPS (I ia) _ A0g 1244
Calculatinm of D&uled EFS-
Profitloss] afier fi.d2 1050
Welghted average nombier of equity chares 1.5& 1.50
Tluted EFS [In Re) L] 1244 i
12 | Othsr Equity [Ripees in Lakhs] |
As at 315 Afat 31sk
Other wquSty comsiat of fallowlng: March, 2023 March, 2022
Balance s per last financial staterremt 1189 [Fas)|
Profity (L) desing des pear 612 1855
| A Mowemenst in 001 [Ne] during the year {Priar Perict) | [0.61] -
| Ameunt Transfer to Other Equity 1710 1159
{13 Barrewings : [Rugroes i Lakis]
As at 315t s wt Fise
2 March, 2023 March, #0232
Pram Banks = e R
SCaeg JOREE 35957 |
Mt Anisung E09.83 SFLET
[Refermte nn 25 | &) for accounting palicy, note no 23 (bl and fule Bo 31 fop other information])
e e ——— e 1 — =
Fature of fa =

| 2] Firstand Exclusive Mortgage chargs on immsovahle property belng bind and building dtusted showroom bnd and bulldieg locabed
ak -

1 Properny @tuated ab 54,73, 542 & 52754, Plthaswpur Sector 1, hectrict Dhar (PP lasd adimessuring 123050 5g. Ft and
Constraction teere om 150008 Sg. FE» 175000 5q. F (ROC) ln the name of Commardal Syn Bags Limited [Lesse Bald Land).

Z Property siated at Flot Na, 15, 16, 17 and 18 Spacial Bonscanic Zone, Pithampur, Biserict Dlar (MP) Lasd admeasuring 169327 5.
P [Under Consgryction] in the neme of Commerncial Syn Hags Ld. [Lease Hold Land)L

& Prupesty sikuated at company’s stalf guarters at Fiof Mo, 4045, Ssalimar Residency, Mhow, Is3ore Land adwrasusing 4806 Sq. Fr
and eonstroestion thire an 7000 2y 1L in the same of Commercial Syn Bags Lindaed (Free Held Land),

4, Property siusted at Bleck & & B of Dffice Premiscs situsted ot 3-4 [aora Coewpound Indove, sdmeasaring 1650 5q. F in the name of
Lornmercial Sym Bags Limsited. [Fris Hold Land).

Mite : All the above-mentoned properties ane oreag-sallateralited for Qo bndta Pyt Lid. And Cammaroial Srn Bags Lid There will
be Eross- Coltaberal and Co=tarminis dlavess for exposure in both the entites

=1 =1 |

Rupec Tore Loan ¥e.-5R33TLIA0G00GZYL of Hs. 205,82 Lakhs(Previous Year 35957 Lakhs) s repayalie in Sevewly two
Plonthily Installments [ Incleding Nine Months Maramorism) of starting from 15th Novemiber, 2021 te 15th January, 2027

| =
: - — 4
14 |Lauss Liakility == ~ {Rupees m Lakhs) '
A at 315t Az gt 315t :
z
_L{illong term maturity Tease chbiigtin Y —T
[ Pt o o ity ey bl it 57,79 47,15




_|Lease obligations

a, Incremental Borrowing Rate applied to lease labilites s 7,50 %

cash fows along with its carrying value 25 at the Balance Sheet date.

b The following table shows the maturity analysis of the Company's ﬁrl.:r;l.:ia'l ['I:I:l]lli-u“'b:.-ﬂtl on contractially agreed undizcoun led

e st

| (Hefer note ne 2.5 [e] for accounting policy, note no 2.3 [b) for other information)

' [Rupees in Lakhs)
___ | Maturity Profile of Lease Liability
Asat 3zt Asat 3ist
Pariiculirs March, 2023 March, 2022
| Balow 3 Months = 16.62 12409
3=6 Manths S _lha2 1142
6-12 Months 3456 Than
1.3 Vears = ) 15600
|55 Years 157.67 161.74
Above 5 Years 1 462,06 Z9ET3
15 Provislons [Rupess in Lakhs)
As at 31st Ag af 31st
March, 2023 March, 2022
Employes Benefits (Non Current)
 |Met defined benslit obligations for gratulty 1084 .04
Total 1084 [0
16 |Deferred Tax Liabilities [Rupees in Lakhs)
Asat 31zt Asat 31st

Dieferred tax Iiability

Timing difference on account of Depreciation & Otbers

524 12,40
Mot Deferred Tax 5.29 1240
[Refer note no 2.5 (o] for accoanting palicy) o
CURRENT LIABILITIES ot
17 |Borrowings = [fupees in Lakhs)
Asat 315t Asar st
March, 2023 | March, 2037 |
B3, B,
Shert lerm borrewings
|Ial Loans repayable on demand =
(i) From banks —
Semurcd . s 156.47 | 145.79
(b} Carrent Maturities of Lang Term Debts (secured) Th.75 =
— e} Lk From étatey pires
| | Unsecured 1,019.69 1470.73 |
Tutal 1,253,450 161651

Terms of Repayments of loan

tlserean

In case of all unsecured loans, there Is no fixed repaymment schedule. There s no continuing defavlt in repayment of any loan or interest

Working Cajaital Loan from KOTAK Bank Limited of Rs. 15BA7 Lakhs having interest rate 9,75 % (Previous balance Rs. 145.75 Lakhs]
is primarily secured by hypothecation of Stock, Book Debls collaterally secured by Equitable Mortgage of PPE at Plot No, 5-5,/1, Sector
= I, Pitharpar, Dhar [M.P.) and Corpaorate guarantes given by parent company Commercial Synbags Limited ,
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{Rupees [n Laldhs) |

T8 Trade Payabies
Asat 3ilsg Aaat 31s J
Mareli, 2023 March, 20X2
[A] Tonat calstanding dues of crediioes micro and snall o
E||¢|h'pl'|lﬂl ] i 217 9,73
Todal caststanding durs af reditors chher Man =Tkt
= Lﬂ'l’mm . m 17116 25,77
. mr.v_.__;-ﬁrﬂ_ T 59,50
Disctomures Alum b =
% The nrlnﬂm.l nmc-unfu.d tha 1n|:|n-.:t duse therean [In be shuwnupurll.ulg.r] remtaining unpaid Principal Ris 3.62
ib‘.‘l any supplier asak the end of sach accourming Year; * | Interest Es0.00

b The amourt of fleregt s B thie buyer onder MSMED Act, 2006 adong with the amounts of
the payment made i the sapplier heyond the appointed day during esch soconting year;

specified wider the MSMED At 20045}

t. The amoimt of inberest due and payable for the period of delay in mabing payment (which has
baren paid bt beyund the appointed day during tee year) bat without sdding e infeogst

il. The amours of inberest aconsed and remaining wnpaid 22 tee end of sccounling yesss and

it. The amnount of further interest remaining due and payable even in the succes ding year, untl
such date wiver: the [nferest diess a8 abowe a0e actually pasd To tae snall enterpriss, for the
parpase of disallowance as a deductibde expenditure under section 23 of MSMED Act 2006,

=

Trade Fayables ageing schedule as on 31032023

[Refer noke no 25 -i'e:l furacmm‘hn,q poboy, mobe no 3.3 (B) aod nobe o 379 for other Inlarmation] |

[Rupaes in Lalds) |

Oulstamding For fallowing periods rom dee date of peymend

— | Farticulars i
Le=ss tham 1 yeor 1-E years == vears waie 4 Total
L[] MSME 21T - = - 247
(1] ehers e 13 = * 2 13116
| Total - - - 12334
Trade Pavables ageing schedule as on 31032022 > {Hupecs in Lalkhs)
futstamding for Rllowing periods from dwe date of payment
—_ Particulars
¥ Less than 1 year | 1-Z years =3 years More than 3 A
1] MEME [RE] F : - 5873
{11 Cthers T . - - 2937
Tual Ga.50 . . s 09.50
“ |19 |Dther Financlal Lisbilities [Rupees in Lakhs)
Anat 315t Asatdlst
March, 2023 mh.%
i lstanim Tor paystles = 378 =
~ [Bm security de - [T
1,75 3480

Tetal
| (Resten st fis 2.5 [i] for sccounting policy, sole no 2.3 (b} and noie no 31 for ather mfommation]




Other Current Liabilities (Rupees in Lakhs)
Asat31st Asat 3181
March, 2023 | March, 2022
Revenue received in advance 310 -
T.D.5/T.LCS payable 403 11
Employess benefit related 3215 41.26
Tatal 3927 43.47
| Provisions {Rupees in Lakhs
Asat 31st Asat3lst
March, 2023 | March, 2022
Net defined benefit obligation for Gratuity 013
Taotal - 013
| [Refer note no 2.5 (f] for accounting policy, note no 2.3 {d) and note no 31 for other information)

"".P‘"— 2
%
@ﬁ' . a\
hk@?f.h
S ORE / &/
"-_ﬁ__...-lﬁll:.{.a-\._ll'-‘.‘-

26




22 Revenue from Dperations | [Ru in Lakhs
For the Year ended | For the Year ended
on 31st March, 2023 | on 315t March, 2022
(a) Sale of product — -
Finished goods & 158,78 1,548.59
Traded goods 21645 254.11
[b) Sale of services :
Commission Received o Bl
Jobwork receipts 317.02 32541
Total | 2.6%92.25 12851
[Refer note no 2.5 {1} for accounting policy on revenue and note no 2.3 [ c] for other information]
~ |The Involdng schedules agreed with customers include periodic performance based payments and milestone hased
L progress payments. Inveices are payable within contractually aprecd _l:r_::djt_pmnd,
For the Year ended | For the Year endesd
on 315t March, 2023 | on 315t March, 2022
12 (i)_| Uist of Manufacturing Sales (Domestic) =
Sale of ULF/LF/BSLF /BSLF-11 213867 | 154870
{5ale of HDPE/PP Wastage 7.7 0.0%
~ [Total 2,146.45 1,548.79
For the Year ended | Forthe Year ended
om 31st March, 2023 | on 31st March, 2022
22 (if) [Manofacturing Sales (Export] [Net of GST)
Other Consurmables 1233 .20
Total 12,33 0.20
For the Year ended | Forthe Year ended
on 31st March, 2023 | on 315t March, 2022
22 [iii) | Trading Sales =)
I PP Granules - 90.29 14164
s LD Granules 113.84 104,01
Master Batch 1232 447
ol 21645 25411
Totil Sales 237523 1,803.10
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Revenue Recognised in the reporting period that was Included in the Contract Liability [ Revenue Received

22 (iv) |In Advance
For the Year For the Year
ended on 315t ended on 315t
March, 2023 March, 2022
Revenue Recognised Nil Nil
Total = =

Revenue Recognised in the reporting period from performance obligations satisified ( or partially satisfied )

22 (v) in previous periods
For the Year For the Year
ended on 315t ended on 315t
March, 2023 March, 2022
Revenue Recognised il il
Total s
Vo i P
\?Ilrf FEA 1'-.|I'-' ".I
[ (02dkesC fa)
\oF¥IDORE / o/
N ‘_:.:'.;'-t':-'r
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23 Other Income (Rupees in Lakhs
For the Year ended | For the Year ended
on 315t March, 2023 | on 315t March, 2022
Interest income 1.67 L.14 |
Total 1,67 1.14 |
. {Rupees in Lakhs)
For the Year Ended | Forthe Year Ended
a Interest income comprises of on 31st March, 2023 | on 31st March, 2022
[i] Interest incorme on financlal assets that are measured at
Amortised cost 0.99 049
[ii} Other interest 0.68 (.65 |
Total 1.67 114 |
J_E__,-:l- Cost of Materfal Consumed B [Rupees in Lakhs)
B For the Year ended | Forthe Year ended
on 315t March, 20232 | on 315t March, 2022
Raw Material Consumesd
Dpening Stock 13660 32.56
Add: Purchases L5273 1,.270.77
169933 130333
Less: Closing Stock BI85 136,60
Total Material Consumed 1,615.49 1,166,732
For the Year ended | Forthe Year ended
om 315t March, 2023 | on 31st March, 2022
24 (i) [Purchases OF Raw Material .
PP Granules (Al 50448 35076
| HDPE Granules (A1l 174,77 723.89
LD Granules (All) 049 30,13
Master Batch [Afl) 12345 117.06
E Other Material B ___ 057 | 13.61
AP Granules 52.39 3176
|Belt [Tie 0.01
Total = 1,556.17 1,267.22
|Add ; Custom Freight on purchase 6.57 355
Total IIEﬁLTi 1.270.77

F
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25 | Purchase of Stock in Trade ded 5] [Rupees in Lakhs)
For the Year ended | For the Year ended
om 315t March, 2023 | on 315t March, 2022
| |Master Barch 13.03 36
| |PP/HDJLD/LLD Granules 20214 25376
Total 215.16 258,12
26 in inventories nl-ﬁnuhedg-_und:, stock in trade & work in progress [Rupees in Lakhs)
For the Year ended | For the Year ended
on 315t March, 2023 | on 315t March, 2022
Work in Process 103.84 B186
Finished Goods 46,61 ]1'1.2'}'
_|Wastage - 0.03 01z
Inventories{ st commencement)
Work in Process 818 7161
Finished Goods 11127 | BL.1E
Wattage 012 [%
\Net Increase/[Decrease) 12,78 [39.72]
27 Employes Benefit HEs [Rupees in Lakhs]
For the Year ended | For the Year ended
| on 315t Mirch, 2023 | on 315t March, 2022
_ |saladesand Wages ol
Salarles And Wages 16185 15131
Salaries And Wages [Dffice] 1593 10.70
Bonus 10.94 17.94
House Rent Allowance - _BAs - .76
Education Allowance S oo | 235
Hedu:al Allowance ) .39 38
Eﬁtuﬂ]r = 712 T T.07
Leave Encashment 115 D42
Comveyance Allowance 3.39 239
Goodwark 492 3.08
Washing Allowance - 326 i
Dther Allawances . D.0é
Attendence Bonus ] o 413 4.B5
: k..
Prowvident Fand 263 1,54
___|ESIC_ 5.21 £.22 |
ISEEIFI’WI:-I[EH‘: Gac BT
Total 235652 221.22
Dt al abiove
Manufacturing related 21533 206,61
Dthers 21149 1461
Total | 236.52 221.22
[Refer note no .5 1) for accounting policy on employee benefits and 2.3 (d] for other information)
(. Defined Contribution Plans :
| Il eligible employees of the Campany are entitled to receive benefits under the provident fund plan. The Company makes
‘provident fund contribution, a defined contribution plan, for qualifying employees. It also contributes to employee state
[msurance corporationwhich is also defined contribution plan. The Company recognised Rs. 263 lakhs (Previous Year :
1154 Jalchs) and Rs. 5.21 lakhs [ Previous Year : Rs. 5.22 lakhs) respectively for PF and ESIC contruibution in statement of
Ir'mﬁt and loss Provident fund and ESIC are managed through government administered Euudg_ ; Mo




Ib. Defined hemﬂ’]t obligations and plans | e
Details of defined henefit nh]iEatlnn: amd plan assets: | [Ruopees In Lakhs)
For the Year For the Year
ended on 31st ended on 31st
March, 2023 March, 2022
|Gratuity ———— IE —
ﬁ:hamgn in defined benefit obligations:
Present Value of Benefit Obligation at beginning ¢ of mﬁ_:.rear = oL| -
|Current service cost 6,60 741
Imterest cost 0.52 | -
Accurial (gain]loss (3.34) .
Benefits paid i -
[Obligation at the end of the year 10.80 TaL
_ [Rupees In Lakhz)
For the Year For the Year
ended on 31st ended on 31st
March, 2023 Mareh, 2022
|Change in plan assets:
Fair value of plan assets at the beginning of the year =
Expected Retwrn on Plan Assets -
Employers' contribution == -
Actuarial [losses) / gains N -
Benefits paid < =
[Fair value of plan assets at the end of the year = -
| tﬁuEas In f.uldlsi
For the Year Far the Year
ended on 31st ended on 31st
March 2023 | March 2022
Amounts recognised in the balance sheet consist of:
|Present value of obligations at the end of the year 1080 7.01]
Fair value of plan assets at the end nE_‘,.-:ar - =
=, 10,80 7.01
i i0.80 T.01
I _[Rupees In Lakhs
For the Year For the Year
ended on 31st ended on 31st
| March, 2
ense/ [Gain) recognised in the stalement of proft and 1055 | €l 2023 Tl
|consists of:
Employee benelits expense: == B e
Current service cost y 66D 7.01
_ |Intevestcost = == =% = e r
___lOthers — = | e - =
Other comprehensive income: [ i
Expected Return on Plan Assets = =
Net ectuarial logses {gains) recognised In the ye _vcar o 1 T (T e ——
| |Aetuarial (gain] /loss arising from changes In experience adjustments | .
Expense/ (Gain) recognised in the statement of profit and loss 6.60 7.0L
S
£ {5/ Fray N
| ; I e e -: | 1 [
\a\ INDORE /.
\ !-.:'*-. ,.-'"'._ !



FortheYear |  Forthe Tear

imded on 315t nded on 31st
|Key assumptions used in the messutemenl ol grafuiy s as Lol o]
Dliscount Fake = TA0%G i FIC |
i of pecaln e i salary G [T
For the Year For the Year
eded om 3158 indied om 315t
Marcho 2023 | Macch Z0E3 )
Bliurcatinn of Actuarlal Losses Eﬁ l‘% froan above
|;cuur|'a|1uunfﬁnl'mjﬂlni: changs in Finanda
| -0.05 -
Jcﬁmﬁ';i'mtﬁl [ariing from change In Demographic i i
mnallm[ﬁﬂlu'l arising frem thange In Experivnce i )
g : o L — T
i dptunrial lonscs I'_f-ilhg] = Tl _}e* =

' Far the Tear For the Year

ended om 31t ended om31st

March 2023 1 Macdh J025

|Expocted Benell Payments In Future Vears | Mabanity Profie ) N
¥earl = L% 1 27
Year 2 0.4 126
Heard | 4 35 |
l‘;‘llrﬁ Lt Vs 10 399 1.8

hats nor defised heneht plans for Gratuity,

'.|'.|1r I'np.lru.': of present value of the defined banafit ohligation and the refated furrent service cost were e ——
and provided tous by a oomsuling actuary. |

1 —

Farthe Year For thie Pear
ended om It ended om I1st

March 2023 1 Marcy 2023 |
1£45 HLh
1246 r
|5 LT &IT
= 'I'Flthﬂmd.hb:_l.ﬂ:n::nr.lumur. = 1 1102 Bl
o ‘Wirhdrawl Ratw - 1 Pervent Docreae 10.54 ®’17

|l Compessated Ahsenees
&% regards compensated ahsences, the L‘.ﬁnpmfhu podicy for encashmant ol Foves [which |5 -mmpdmrjlp pqLd.

_ Iwithdn cne wear from the end of the fnaneil vesr' sunding to the credit of the emeloress on cash hasls,

28 [Finance Cosl s e
For the Year Fuor the Year
| snded on st |  ended.on3ist
H;n_,_cE 2023 EH% _E“H
e H.42 = ]
u 2.0 | j_l_;__‘l.
11381 4313 |
- = 042 Z 0,35
ﬂ-.:!ﬂg- 3.1:11
LT et
& Inerest copinachon francia bl tat are messased 3t 5186 FEreel
b. Entorest on Lesss (Ishilities T
G other finance coets kg
- 155.17
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[z Dther Expenies _ _ mes in Lakhs
For the Year | For the Year endesd
ended oo J1st oo 315t March,
March, 2023 IEH
Rs. 5,
[a]Manufacturing expenses 0 | (¥
Granale Making Charges [ From Wastage) 1133 1335
_ Power & Fuel 179.15 145.40
“Comsumables EI= 955 017
Repalrs & Malntenance
Flant & Machinery 3505 2518
(b)Selling and distribution expenses )
Froight Expanses nsg 0.8
Packlng & Forwarding Expenses 013 Q.00
Commission - - 014
| __Laoss Allowances 154 3
Travalling to Others N3z 0.51
[c] Administration / Establishment expenges |
Conveyance Expenses 023 049
| StateTaxes . 003 003
 Factory Licence Expenses - 1.26
GST Pald / Senvice taw / Exclse Expenses | oz e
nsurance Expenses 270 1.70
Lozl fe Frofessional Charges 033 0,47
Mizzellangous Expenses 4890 137
Postage & Couriar _ 0.01 0.4
Fiepalrs of Computer 009 059
Fepaies (Others ] DG e 0aa
Rebats, Shortage & Rate Differanoa (a9 [0.38)
Rent, Rates & Taxes .30 55
Stationary & Printing ) LY T
Water & Light Charges 2z0 | E
d} Auditors remuneration 05D s
; _|‘(M TEEE 194.51 |
[Rupecs In Lakhs)
Forthe Year | For the Year ended |
ended on 31 an 31st March,
March, 2013 2022
z9 Granule Making Charges
_ |Granule Making Charges [ From Wastage) 1133 1315
i atal 1133 13.1
{Rupees in Lakhs)
For the Year | For the Year ended)|
ended on 315t on 31st March,
March, 2023 2022
29 (ii) [Pawer & Fuel
: Pawer - 17683 14443
[Fuuel (H3D] [Madvai) i ~a333 i
_ [Total I 179.15 T4540
——10 == = ex in Lakhs
For the Year | For ear ended
ended on 3151 om 31st March,
| 29 [ili) | Consumables —March, 2023 2L
Purcleess I:lFl.Im:r_,l'Fi'Im . 005 T
PI.!I'E|H5E' al Other Cm:mm;blm R e | _'.}.5-3- "
Puichase Ink &nd Bedecer {less requrns) . 007
[Total 5 [5EA

Sy

iy 3 '\.'i'r'



!E.EEE: im L:I:hs];
For the Year

For the Year |
ended on 315t ended on 31st
March 2023 1 March Z023
29 (iv] |Repairs & Maintenance To Flant & Machinery
—|Opening Stock 10.08 3.07 |
Flant Maintenance Purchases | 31.54 29.58
= Repair / Labour Plant Maintenance Purchases = 5.07 161
Electrical Expenses 0L 1.00
Less : Closing Stock 1106 10.08
~ |Total 35.75 25.18
(Rupees in Lakhs)
For the Year For the Year
ended on 31t ended on 21t
..... March, 2023 | _March, 2022
0 v} [Freight Expenses = o 5
|_]-'r_1_::igb: Dutward - nlo .
Hammali Char III_EE' ﬂ.&
_E—al 0.69 0.28
- {Rupees in Lakhs)
For the Year For the Year
ended on 31st ended on 31st

March, 2023

[29[vi) Hiaﬁ[h_ngg_w_i Expenses

March, 2022

Office Expenses 0.02 0.39
Wehsite Expenses 0.08 0.25
Festival Expenses 0.13 -
|Fumigation Charges 0.49 0.24
Testing Chairges 0.01 -
Welghment Expenses = 3 0.24 0.24
Factory Expenses 3.22 228
Other Licenses Fees 0.7a 2.90
Mizscellaneous Expenses Cartage 0.01 0.00
Total 4.90 430
WS | O— (Rupees in Lakhs)
30 (ther Comphrehensive Income i =
For the Year For the Year
ended on 31st ended on 31zt
| March, 2023 | March 2033 |
[a)ttemis will not be reclassified to profit and loss a/fc
_|(i) Remeasurements of the defined benefitplans 3.34 -
Iﬂ]_lnmnw tax relating to fvems that will not be re-calssified to Profit or {3.95 .
TOTAL {061 F
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31 Contingent Liabilities and Commitments (o the extent not provided fnr]

in lakhs
31,03/2023 m“peﬁmﬂ??ﬁ'}

(£} Commitments
(2] estimated amount of contracts remalning to be
executed on capital account and not provided for

[Refer note ne. 3 for capital commitments) z s
(b] uncalled liability on shares and other

Investments partly pald; . .
(] cther commitmeants = ]

IS
32 IncomeTaxes -
__\a.The income tax expense consists of the following

[Rupees in lakhs])
31/03,/2023 31/03/2022
Current Tax
__|Current tax expenss for current year 6,33 6.74
|Total current tax expenses 6,33 6.74
_ |DeferredTax . -
L Deferred tax expense for current year = e 5 1166
Total income tax cxpense recognised in 0,77 18.40
current year
e e LT 1
| Tax expense recognised in Other Enmpre}{gnswe income o
| {Rupees in lakhs)
31/03/2023 J1/03 /2022
[Gain} / loss on remeasurement of the net 208

defined benefit plans
Tuotal 3.95 -
(Refer note no 2.5 {m) for accounting palicy en Income Taxes)

b. The reconciliation of estimated income tax expense at Indian statutory income tax Fate tr
income tax expense reported In statement of profit and loss is as follows:

~ (Rupees in iakhs)
31/03/2023 31/03/2022
Prafit before tax 5.35 3705
_ |Indfan statutory income tax rate 17.16%)| 17.16%
Expeami Income tax BXpense 092 636
Tax effect of adjustments to reconcile :
expected income fax expense to reported
income tax expense
Tax holidavs 2 =
__ |Income exempt from tax . -
i Tax on income at different rates 0.24 0.12
____|Tax pertalning to prior vears - .
|Dthers [net) 2.26 12.04
| [Total income tax expense 3.18 18.40

The Company has estimated that the Indian statutory incoms tax rate applicable. to thel
Company would be 17,163 under sec 115BAB for vear ended 31st March 2023,
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33 _iE!!!tliW*

taken place pnd relatisnahip -

|y List of refated parties whwre costrol exbs and rfated parties with whem transaction have

| M, Pramad Clumiidhisry

Masee ol the Related Parties —
1] Name |
Mrnagemenl Parsosse Mr. Ravindr fhaudhary

Mr. Vireadra Singh Pamecha

| My Commuar clal Sn Bags Lisitrd =
= [Rupees in Laidh)|
| | Owistanding | Dubseanding
3i-ga-goga | Dalancesmiem | o, o o0 | bakancesion
F1-(3-2023 21-03-Z022
i - 101569 a03,72 La7073
R ) 11 L - >
a1 - 176 .
196 3 . =
o - I S L SE
167315 : 18LLED .
113.57 ' a5l H

34 [Ressarch & Dev

Development 5
| The company foaducts jts L&D lhll].ll.ll-u"hllhhl thi 'h'u-l |'u.rr|r-:r|l! urhnuniluh |hh|.iJlI.l.
Tae company perchased techaokogically upgraded Tape Exerusaon ne Circuiar Losm e 3 unt

|Addigional Regulatory Inforpeatiop- | 1 H T N, [ T TR Ha
(1) Imtscrwaliie Froperiles [other than propenties whion: the company [ the keaiee aed the lesse sgrasm ests ave Suly ssecuted |n e of e

lesee] whose tide deeds are not beld in the name of the commany aed where such immovable progerty b5 oty held with others, deteds are given

Enthe pélenk of commpany’s &lare, - The Cospangy hin woe sl Imsogvable propeitie

o Cagltaal Warle i progress.

{1v] There ks no Infargihie assety mder development.

E= |:.!!.l1htuf'ﬁppw has ot revahied B2 groperty, plant and squipments,

|wl] The comipamy has barrowings frem the bank ar Anascial Lull:l.u.ﬂ:lnmmﬂng hu.l.rni"n:urll,g_h__r.-npl Asnils
{vai] Cuarieriy metums or sseessments of oemeo asses (1 ed by the compaay with basks or Bmanclal estiutons are it I agreement with books of |
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accosals, Follrwing afe the surmmary of rivencillalles and reasors of muterial dsorepinries-
Amaarnt 3%
AmMouBtas per in
Pardeutars of PAT | - Pageried Amomnt of
marter FPartcalirs P [Easpbex of the Quarterly i3
= "y ac Arcouniy Eeturns/ o -
-]
[] Hummaiy of A8 Hasks Iﬂm-rl.'-.']'ﬁd!- EE o] 2EL 54 L3
Trade fecrivahles LN <139
1] Summary of AT Fashis I.:t_m & Trade ] 4214
rade Receivahles - L1%
i1 Siinini T ne3
Fide locefvahler 4 [
i) ; of AN Basks mTrade Z51LBE Frl
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|Trads Recelables & Other Financial Assets: All existing/ future Trade Receivables & Other Finandial Assets have heen
(hypothicated to secure working capital loan Fized Deposit have been pledged to secure the Bank Gurantes Issued in

| or favouar.

|
36 b, Financial Assets Pledged
(Rupees in Lakhs)|
: Particulars Mote Ko A1/03,/2023 317032022

Carrying amount af Finandial asseis pledged as collateral for 4

liakilites .00 59.71
Carrying amoimt of Finandal assets pledged as collateral for 4

eon liakElites 0.o0 m

. i o0

Terms and conditions relating to pledge :- |

| Profit / Losses on Financial Assets / Liabilities

R L i L

31,03

_|Mel gains or net losses an

23

31/03,/2022

——

0.65

financial assets measeured as FVTPL upen initial n::qEnH:im_ 0,58

36d.

I —]

Financial Risk Management

The Campany i expased primarily to mariet risks belng Auctkations in interest rate, and other e namely credit |
and biguedity risks, which may adverssly impact the fair value of its financial instruments. The Company hns
constituted a Risk Management Committes, which Is responsitie for developing and monltoring the Company’s risk
management policies. The Company has a risk maaagement policy which covers risks assoclated with fnanial assets
and liabilites. The focus of risk management committee is to assess the unpredictability of the financial environment
and to mitigate the polential adverse effects on the Anenclal performance of the Company,

. Management of Market Risk

A A e e

| The Company’s size and aperations result n it being Eq:-u.w-mi to the follpwing market risks that arise from ks use of
| financlal instrunsents:

lisbilities ave denominated in 3 currency other than the fusctional currency of the Company.
| |

The fuctuation in foreign currency exchange rates may have potential impact on the statement of prafit and loss and
uther camprehensive income and aquity, where any transaction references mare than one currency or wheve asgets [

The Company as per its risk management Wﬂﬂ:_‘ﬂgﬁ'?ﬁ"ﬂiﬂmﬁ_ﬂ?“ﬁﬂi@ hedge foreign exchange

- e

The ferelgn exchapge rate sensitvity = calculated by iEETF-EI;i‘;EéﬂIﬂf the net farsign -m:h-a-n-a.a rate exposure and a
:‘Efﬂlﬂmﬂlﬂlﬁ parallel forelgn exchange rates shift of all the currencles by 1% against the functional carrency of the
ompany.

| The Company iz als:;-&:pmed to interest rate rI:k.. changes in interest rates will affect Future cash flows or the fair
values af its financial Instruments, principally debt. Any movensest in the reference rates esuld have an Impact e the
Company’s cash flows as well as costs. The Company &5 subject to variable interest rates an same af its interest
beearing liabilities.
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Wtbﬂmﬂhmmmﬁwwum | -
| | | i
Intorast Raba i -
I ) IEEI: Rardh
i Nk N, 2023 2022
;E’ FILEH ssmsa
1 1253,00 161651
1463,72 1976
of .7 chia i l o F
B [Rupees in Lakhs
Parthewlars | at [ AsetdlMarch, 2022 |
UF MOVE | DOWN MOVE |
17 2.20 2,75 2.75
Total Impact Zi7 FET] 275 78
|43, Management O Credit Risk

Er'eﬁl-l.ﬁl-lld tha risk thal a costamer or coumberparty toa fEnencial instrument S2fls to perform ar pay H'h:mwm.an;u'ﬁ-ng to fhe
L'udnrmi terms arabligabions cassing financial ks te the Company Credit stk éa2ompasses o rizk of default, rigk of deterioradon
gﬂrl:mjlmnﬁmuu ‘weell ag conceniration of riske credit nisk is controlled by analysing credic lmits asd croditwortisiness of
|oustomsrs of o conbinuwous basts to whon the credit haz baen granted
| N ’

!'M 1o Credit Rish |
[Thee carrying amoant of financlal acsets represents the medmem eredil esposure, |
The maxiemuin evposurs b credil isicls Be 72.94 Lakhs [ Bs 12400 lakhs lakhs in preceding year] haiing e tatal ol carrying sssount
aof trade receivables, halance with banks, bank depesits and cther finandal aussts,
L : — ——
Jrade reseivables
Cincenration of credit rigk with respect bo trade recebvables are bmited, All trade receivables are reviesud and ssiessed for default
At bty e

|'nw Company malitsn exposure in bank balances and term depesits with banks. Conssering insgeificant amoures and shor werm
nature, Hhere s no sgnificant rigks pertaining to thess assets.

F"_I!lmmuﬂ-hilnm — i £
LEguidiry risk aﬁmﬁ'mnli:t‘mnpm'lf: Irubﬂﬂ::.r s kgt |E5 -:.aihrlq'-tmmlnmnu om the dus d:l:-n

imcurring unacoeprable losses

The Company has ablained fund and nos-fund based warking capital finss fram waiious banks Purthermore, the Cormpany beve aooess
to indravn Emes of comenitted and uncomimsited I:m-ru-.ﬂ_p farllites

P

The Commiany hus maintaired 3 cautous Bquidity stategy, wish 2 pesitive cash balance throughoat the year ended 310 March, 2021
anid 3et March, 2020, Cash Aow from operating activithes provides the funds to serdce and Mingrce e Trandal Tahilides an a Ayt
day hasis

41



— - huﬂ._.__n_—_.n_lu_l_-.:_hi.._i._.tuﬂ_h_ﬁ Ej...ﬂ__.:._._n.linau
ELBLT FLGTE T ST T3 A elgn osea
= e 1 |

B 0] EHTE] o5 1]
TR |y pu sajes Sundaaes 100 e SR dooghesg qange 'SITE PRI U
17 SHIATEY (LY dageapp-ne s indan 3y o) Suonesiqo s Fepmise Seoy 45 peredaaur s e SpRATTUD AN ¢ RMaqE s Sups gy s

ﬁ _.



H 1 | |
T
|

___ilairvedue mepmrement heirapcry gs b 3t March J00 T o a foll o,
“The Inl brwedrsa skl v serrrmosricss A sl coseis ard lishibhse measared sk bar valua i
e R T TovaTat g a1
TR
5
TP
[
il
[

i it Lrwul 1 Raval it Lervel 1

bt Armarlined Coxt

e B o [t e i
]

14 I'?, LT ]
A4 £al 1T
19 AR pN i)
racct I
] TawtE| B wos| [ —
%nm-_dhm--gﬁ.rg!"ﬂuu; e e | |
i 1, FLE0E | 3LERZOET | =
1 T L
fo.a) =
1N (] {
]
1. 115]

- I i
In resperCalsame A il ined G Corepumy dnsy ank Tecognine b gab oF loig o Teitksl ves ogrition of 3 nanscal gesst o Baanda] By beoases
(b vaduoy by i o7 pwid eeaced by @ ot price nme schen kst for s 8enifcal et or 1B Le & Levid 1 ire] mer s on s ustoation
B by o i s ey ot from obserialile mareis, The Qoo b s concd vl sl beces se theas Rs snial dseets dre fokeiesl fen deprabsmals

B | i
o= — mﬂﬂ..-ﬂu%'h&& ==
 Aggragpess Ir eyt ve 5o Ty gpee A 0 profibar b —
A L il L 204
m mst)|
| M8 (o ol e puried == & [ET]
—
DSt oar ool ovan duts sl |
= Farr Arvinash Aprewsl B Co
e Charfeimd Avconnnis
A  FRAGeC] |
FEs y sEE k- = lh —
el e » B! I | —
1 T == ] &Ff
o ',i':'l'l'-r' =
bR e | vl

42



. Avinash Agrawal & Co.
CA{ Chartered Accountants
33, Ravi Nagar, Shrinagar Ext. Indore - 452018

Ph. : 0731-2538821, 4068859, 9-1[16_352548
E-mail. : guptaandashokcaf@gmail.com

INDEPENDENT ITORS" REPORT
TOTHE MEMBERS OF COMSYN INDIA PRIVATE LIM ITED
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Oplnion

We have audited the accompanying standalone financial statements of Comsyn India Private
Limited {herein referred to as “the Com pany”], which comprise the balance sheet as at March
31, 2023, and the statement of Profit and Loss {including other Comprehensive Income), the
standalone statement of changes in equity and the standalone statement of cash flows for the
year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our Infarmation and according to the explanations given to
us, the aforesaid finaneial statements give the information required by the Companies Act
2013 {"the Act”} In the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in Ind ia, of the state of affairs of the Company as at March 31,
2023 and its profits and other comprehensive incom e, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit af
the Standalone Financlal Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis far our audit opinion on the
standalone financlal statements.

Management's and Board of Directors’ responsibilities for the Audit of the Standalone
Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financlal position, financial performance,
changes in equity and cash flows of the Company in accordance with th




generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of assets of the Com pany and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making Judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the company or to cease operations, or has not realistic alternative to do sa.

The Beard of Directers are respansible for over viewing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to ebtain reasonable assurance about whether the standalone financial
statements as a whole are free from matarial misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with the SAs will
always detect material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decision of the users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* lIdentify and assess the risk of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
respansive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

+ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate intarnal finaneial contral system in place and the operating
effectiveness of such contral, -




* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
Directors,

* Conclude on the approprizteness of management's and Board of Director's use of the
Eoing concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a Eoing concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone fina ncial statements or, if such disclasures
are Inadequate, to medify our opinion. Cur conclusions are based on the audit
evidence obtained up to the date of aur auditor’'s report. However, future events ar
conditions may cause the Company to ceass to continue as a golng concern,

* Evaluate the overall presentation, structure and content of the standalone financial
statements, Induding the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in 2 manner that
achieves fair presentation,

* Obtain sufficient appropriate audit evidence regarding the financial infarmation of the
Company to express an opinion on the finan cial statements

Materiality is the magnitude of misstatemente in the standalone financial statemente that,
individually or in aggregate, makes it probable that the economie decisions of a reasonably
knowledgeable user of the financial statements may be Influenced. We consider quantitative
materiality qualitative factors in (i} planning the scope of our audit work and in evaluating the
results of our work: and (ii} to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with eovernance regarding, among other matters, the
planned scope and timing of audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those cha rge with governance with a statement that we have cormplied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be though to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current perlod and are therefore the key audit matters. We deceribe these matters in our
auditor’s report unless law or regulation preclude public disclosure about the matter or when,
in extremely rare circumsta nces, we determine that a matter should not he communicated in
aur report because the adverse consequences of doing so would reasonably be expected to
cutweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements
1. Asreguired by section 143(3) of the Act, based on our ay dit, we report that:

al  We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessa ry for the purpose of sur audit.

b)  In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

€} Thestandalene balance sheet, the standalone statement of Profit and Loss {including
Other Comprehensive Income), the standalone statem ent of changes In equity and
the standalone statements of Cash Flow dealt with by this report are in agreement
with relevant books of account,

d]  Inour opinion, the aforesaid standalone financial statements com phy with the Indian
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e]  On the basis of written representations recelved from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2023 from being appointed as a director in terms of section 164(2)
of the Act,

fl  The requirement of reporting, with respect to the adequacy of Internal financial
control over financial reporting of the Company and the operating effectiveness of
such controls, is not applicable to the Com pany in view of notification No. G.S.R.
583(E] dated 13th June, 2017; and

2. With respaect to the other matters to be included in the Auditor's Repart in aceardance
with Rule 11 of the Companies (Audit and Aud itors) Rules, 2014, in our opinion and to
the best of our Infarmation and according to the explanation given to us:

i. The Company has disclosed the impact of pending litigations en its financial position
in its standalone financial statements. (Refer Note 31 to the standalone financial
statements.)

ll. The Company did not have any long-term contracts for which there were any
material foreseaable losses.

lii. There is no amount required to be transferred ta the Investor Education and
Protection Fund by the Company.

iv. (a) Themanagement has represented that, to the best of its knowledge and belief,
no funds have been advanced er loaned or invested {either from borrowed
funds or share premium or any other sources or kind of funds} by the compa L




to or in any other persons or entities, including foreign entities

{*intermediaries) with the understanding, whether recorded in writing or

otherwise, that the intermediary shall

= directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever {"Ultimate beneficiary”) by or on behalf of the
company
ar

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b} The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any persons or entities,
including foreign entities ("Funding Parties"), with the understanding, whether
recarded in writing or otherwise, that the company shall:

* directly or indirectly, lend or Invest in other persons or entities Identified
in any manner whatsoever (“Ultimate Beneficlaries”) by or on behalf of the
Funding Party
or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

{c) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused to us to
believe that the representations under sub-clause (iv)(a) and {iv)(b) contain any
material misstatement.

v.  The Company has not declared or paid any dividend during the year.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197({16) of the Act, in our opinion and to the best of
our information and according to the explanations given to us, the provisions of section
197 are not applicable to the Company

As required by the Companies (Auditor’s Report) Order, 2016 ("the order”) issued by the
Central Government in terms of section 143 (11) of the Act, we give in "Annexure A™ 3
statement on the matters specified in paragraph 3 and 4 of the order, to the extent
applicable.
For Avinash Agrawal & Co, =
Chartered Accountants .= "¢
Indore (FR MNo. D22666C) /=
Date: 29-05-2023 | 2
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(Membership No. 410875) —
Proprietor
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Annexure A to the Independent Auditor's Report of even date on the Standalone Financial
Statements of Comsyn India Private Limited for the year ended 31 March 2023

{Referred to in paragraph 4, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

{i) (al

(b}

{c)

(d)

{e)

(i) (a)

(B}

(A] The company Is malntalning proper records showing full particulars, including
guantitative details and situation of property, plant and equipmaent.

(B) The company has maintained proper records showing full particulars of
intangible assets.

The cempany has a regular programme of physical verification of its property, plant
and eguipment by which all property, plant and equipment are verified in a phased
manner. In accordance with this programme, certain property, plant and equipment
were verlfled during the year. In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and nature of its assets. No
materlal discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basiz of our
examination of the records of the Company, the Company holds no immovable
property other than immovable properties. In case of all Immovable propertiss, the
Company is the lessee and the lease agreements are duly executed in favour of the
lossoe,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, plant and equipment (including Right-of-use asset) of Intangible assets or
both during the year.

According to the information and explanations glven to us and on the basis of our
examination of the records of the Company, there are no proceedings Initlated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

The Inventory has baen physically verified by the management during the year. In our
opinicn, the frequency of such verification Is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were
10% or more in the aggregate for each class of inventory.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned
working capital limits In excess of flve crore rupees, In aggregate, from banks on the
basis of security of current assets. Therefore, sub-clause (b} is not applicable to the
Company. .




(i} According to the Information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided security or
made advances in the nature of loans, secured or unsecured, to companies, firms limited
liability partnership or any other parties during the year. The Company has made loans to
other entities in respect of which the requisite information is as below.

la} Based on the audit procedures carried out by us and as per the information and
explanations given to us, the Company has provided loans to other entities during the
year as follows —

Rs. in lakhs
Particulars Loans
Aggregate amount granted [ provided
during the year ended 31% March 2023
-others (staff loans) 5.41
Balance outstanding as at balance sheet
date- 31" March 2023
-others (staff loans) 2.26

le) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the terms and conditions of the grant of
all leans are not prajudicial to the company’s interest.

(d} According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Campany has not granted any loans
or advances in the nature of loans for which schedule of repayment of principal and
payment of interest has been stipulated. Therefore, sub-clauses (d) and (e) of clause
(ifi) are not applicable to the Company.

if) According te the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted loans without
specifying any terms or period of repayment.

Particulars Related parties
Aggregate amount of loans

- Repayable on demand -

- Agreement does not specify any | 3.27 lakhs

terms or period of repayment

Tatal 3.27 lakhs
Percentage of loansfadvances in the | 100%
nature of loans to the total loans




(i) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any security as
specified under Sections 185 and 186 of the Act. In respect of the loans given, investments
made and guarantee provided by the Company, in our opinion the provisions of Sections
185 and 186 of the Act have been complied with.

{v] The Company has not accepted any deposits or amounts which are deemed to be depaosits
from the public. Accordingly, clause 3(v) of the order is not applicable.

{vl) The Central Government has not specified maintenance of the cost records under sub-
section (1} of section 148 of the Companies Act, 2013 for the products manufactured by
it and/or services provided by it and such accounts and records have been made and
maintained.

{vil) {a)

(b)

The Company is generally regular in depositing with appropriate authoritiss
undisputed statutory dues including Goods and service tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other statutory dues applicable to it.

According to the information and explanations provided to us, no undisputed
amounts payable In respect of Goods and Service Tax, Provident fund, employees’
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues were In arrears, at the year end, for a
period of more than six months from the date they became payable.

According to information and explanations given to us, there are no dues of GST, PF,
ESI, income tax, Sales Tax, service tax, value added tax, custom duty, excise duty and
cess or other statutory dues, which have not been deposited on account of any
dispute.

{wiii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions as income, previously unrecorded as income in the books of
account, in the tax assessments under the Income tax Act, 1961 as income during the

VEar.

{ix) (a)

(b

According to the information and explanations glven to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

According to the information and explanations glven to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or other lender.

SRS o,
)
f=f Ly = ik
= 1.- -

| &t o
P

HED)

JETEU

o,
-



<)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not taken any term
loans during the year. Accordingly, clause 3{ix){e) of the order is not applicable.

(d) According to the Information and explanations given to us and on overall examination

of the balance sheet of the Company, we report that funds raised on short term basis
have not been used for long term purposes by the Company.

(e} According to the information and explanations given to us and on overall examination

(x) (a)

(i} (2)

(b}

(c)

(il

i)

of the financial statements of the Company, wa report that the Company has not
taken any funds from any entity or person on account of or to meet the obligation of
its subsidiaries or associates as defined under the Companies Act, 2013 as the
company does not have any subsidiary or assoclate. Accordingly, clause 3(ix){e] of the
order is not applicable.

According to the information and explanations given to us and procedures performed
by us, the Company has no subsidiaries or associate companies as defined under the
Companies Act, 213. Accordingly, clause 3{ix)(f) of the order is not applicable.

The Company has not raised money by way of initial public offer or further public
offer (including debt Instruments). Accordingly, clause 3(x){{a) of the erder is not
applicable.

(b) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
during the year, Accordingly, clause 3{x)(b) of the order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company
or on the Company has been noticed or reported during course of the audit.

Mo report under sub-section 12 of section 143 of the Companies Act, 2013 has been
filed by the auditors in form ADT-4 as prescribed under Rule 13 of Companias (Audit
and Auditors) Rules, 2014 with the Central Government.

According to information and explanations given to us and based on the examination
of records of the company, the company did not receive any complaint from any
whistle blower.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the Order are not applicable to the Company and hence not
commented upon,

According to information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties_are in

P



compliance with section 188 of the Act where applicable and the details have been
disclosed in the standalone Financial Statements, as required by the applicable
accounting standards. Provisions of section 177 in respect of approval by audit
committee is not applicable to the Company.

(xiv)(a} Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company 15 not required to have an internal audit system as per the
provisions of the Companies Act, 2013. Accordingly, clause (xiv)(b) of the order is not
applicable.

{xv} According to information and explanations given to us and based on our examination of
the records of the Company, the company has not entered into non-cash transactions
with directors or persons connected with them. Hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

{xvi) {a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.Accordingly, clause 3{xvi)(a) of the order is not applicable.

{b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly clause 3({xvi){b) of the order is not applicable.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3{xvil(c) of the order is not
applicable.

{d) According to information and explanations provided to us during the course of our
audit, the group does not have any CIC. Accordingly, clause 3(xvi)(d) of the order is

not applicable.

{xvii}]  The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xvili] There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3[xviii} of the order is not applicable.

{xin) According to information and explanations given to us and on basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We however state that this is not an assurance as to the future
wiability of the Company. We further state that our report is based on the f_igl;t_s_hup to

-

F,, — Lo
7, T
&5 f H’% 3 Tl |
%’-ﬁ oEE]
il ___'



the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx} (a) According to information and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 are not applicable to the
Company. Accordingly, reporting under clause 3(xx){a) of the Order is not applicable
for the year.
(b} According to infarmation and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 are not applicable to the
Company. Accordingly, reporting under elause 3{xx}{b) of the Order is not applicable
for the year.
For Avinash Agrawal & Co. =
Chartered Accountants - is'd &
Indore {FR No. 022666C) s = ““‘H_
Date: 29-05-2023 :
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