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Manufactunr & Erportor of FIBG, PP Fabric, Wovsh Sacks & Tarpaulin

COMSYNIBSE/2023-24

To,

Date: 30th May,2023

Online Filing at: www.listing.bseindia.com

The General Manager,
DCS-CRD
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street Mumbai- 400001(MH)

BSE Scrip ID: COMSYN BSE Scrip Code: 539986
Sub: Submission of Annual Secretarial Compliance Report for the Year ended on 31't
Marcli,2023.

Respected Sir/lVladam, 
,

With reference to the terms of clause 3(bxiii) of the SEBI Circular No. CIR/CFD/CMD ll27l20l9
dated 8th February, 2019,we hereby submit the Annual Secretarial Compliance Report for the year

ended 3l't March. 2023.

We would like to draw your kind attention to the fact that, XBRL utility is not available on the
Listingportal of BSE Ltd. Therefore, we cannot file the same. Whenever, XRRL utility will be

made available by BSE we will upload the aforesaid Report as and when made available.

You are requested to please take on record the above said document for your reference and further
needful.

Thanking you
Yours faithfully
FOR, COMMERCIAL SYN BAGS LIMITED

CS POOJA CHOUKSE
COMPANY SECRETARY &
COMPLIANCE OFFICER
Encl. a/a

Eommercial Sgn Bags Umited
CIN : 125202MP1984P1C002659
Registered Office : Commercial House, 3-4, Jaora Compound, MJ,H. Road, INDORE - 4S2OOL, M,p, INDIA
Ph' +91-731-2704007, 4279525 Fax : +91-731-2704130 E-mail : mails@comsyn.com, Visit at : wwwcomsyn.com



ISHAN JAIN & CO.
Company Secretaries

lshan Jain (Fcs, RV(sFA))

Mob.: +91 - 9479555060

(P

coMM4ILqhL sYN BAGS LrMrrED

e examined:

1s, and explanation prirvided by COMMERCIAL
c002669);

to the BSE Ltd at _ 
WlLlj_.lt[9i-rld_li1.-Qs2_r-1;;

t;
hich has been relied upon to malce this oertfrcation.

') in r;sgect of compliance with rhe provisions of:
, 1992 C'SllBI Act") and.rhe p-.:guLtions, circulars,

"), mles nrade thererrnder- and lhe Regulations,
Exchange Board of India (,SEBI,,).

*rr" :i:::i:"il:flt-"t*' whose prpvisions and the circularvguidelines issued thereunder, have been

nts) Regulations, 201 5;
R.;g.rrhqicrrs, 2iJ i E;

vers) Regulations, 20 I I ;
tApplicable to the Listed entiN cluring the pet.iod

'(e) sEBI (Share Based Ilnrployee Benefits aad, sr,veat Equity) Regrlations, 2021 (Not Applicable ro the,^ *::::! :rtitv during rhe per-io,t,,,,,touur:ir_,r1;
t0 

;:;?i"ti,'Xll,i,1-i:f:f ?;l' i"."'ii'iiiResurariorr , 200s /No, Apptic,tbte to rhelo tlte Li.rted e nlitydy'1ng tlrc peri<ttl uncleircviet);
(g) SEBI (Issue and Listing of lit'''(louvcrtible sec'riti,:s) Ilegulations, 202r (Not.tl.uplicoble rc rhe Listecr
^ , 

u^,.!_!,! tfuring the period uruler twet,:);
(h) SEBI lPrchibitiou'f Insicler.liacringj Regulations,20I 5,(i) other regr"rlations os applical_..1;;

circulars/guicleliles issued thereuncler.

401-402,41h Floor, Silver Ark Plaza, Janjirwala Chouraha, Near Curewell Hospital, Indore - 452 001 (M.P)

Ph.: (0) 0731 -4972275 E-mail : dkjain@dkjaincs.com, ishanl 619@yahoo.co.in0$
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II. Compliances related to resignation of statutory auditors from listed entities and their material
as per SEBI Circular CIR/CFD/CMDI/lI4t '2019 dated l8s Ocfnher ?0lQ

Sr.
No.

Particulan Compliance
Status (Yes/
No/t{A)

Observations/ Remarhs
by PCS*

I with the hile ifnr

i

i. If the auditor has resigned within 45 days
from the end of a quarter of a financial
year, the auditor before such resignation,
has issued the limited review/audit report
for pgch quarter: or

ii. If tha auditor has resigned after 45 days
from the end of a quarter of a furancial
year, the auditor before such resignation,
has issued the limited revied audit report
for such quarter as rvell as the next quarter:
or

iii. If the auditor has signed the limited
review/ audit report for the first three
quarters of a financial year, the auditor
before such resignation, has issued the
limited review/ audit report for the last
quarter of such financial year as well as the
audit report for such financial vear.

N.A.

N.A.

N.A.

Since there is no resignation
by the Auditors, no further
comments are required.

Since there is no resignation
by the Auditon, no further
comments are required.

Since there is no resigrration
by the Auditors, no further
comments are required.

2 O th ergonditions rel atin

N.A.

N.A.

i. Reporting of concems by Auditor rvith
respect to the listed entity/ its material
subsidiary to the Audit Committee:
a. In case of any conoern rvith the

managenlent of the listed entity/material
subsidiary such as non-availabitiff of
information /non-cooperation by the
management which has hampered the
audit process. the auditor has approached
the Chairmzur of the Audit Comnrittee of
the listed entity and the Audit Committee
shall receive suoh concern directlv and
immediately without specifi cally *uiting
for the quarterly Audit Comruittee
meetings.

b. ln case the auditor proposes to resign, all
coneerns rvith respect to the proposed
resigration, along with relevant
documents has been brought to the notice
of the Audit Commiffee. In cases rvhere
the proposed resignation is due to non-
receipt of information /explanation from
the company, the audit or has infonned
the Audit Cornmittee the details of
infornatiorV explanation sought and not
provided by the management, as
applicable,

As per information given by
the management and also
observed from the Minutes
of the Audit Committee it
has been observed that there
has been no such instance
where the company/
subsidiary has not provided
information or shown non-
oooperation to the auditor
for the infonnation required
by them,
Sirrce there is no resigrration
by the Auditors, no further
comments are required.



c. The Audit Committee / Board of
Directors. as the case may be, deliberated
on the matter on receipt of such
iriformation from the auditor relating to
the proposal to resign as mentioned
above and communioate its views to the
management and the auditor.

ii. Disclaimer in case pf non-receipt of
information:
The auditor has provided an appropriate
disclaimer in its audit report, rvlrich is in
aooordance with the Standards of Auditing
as specified by ICAIAIFRA, in case where
the listed entity/ its material subsidiary has
not provided information as required by
the auditor.

N.A.

N.A.

Since there is no resignation
by the Auditors, no fruther
comments are required.

No Such instances were
observed.

The listed entity/its material subsidiary has
obtained information from the Auditor upon
resignation, in the format as specified in
Annexure-A in SEBI Circular CIR /CFD/
CMDtiit4l20l9 dated 18ft October. 2019.

N.A. Since there is no resigrration
by the Auditors, no further
comments are required.

III, We hereby report that, during the Review Period the compliance status of the listed entiw is
appended as below:

Sr.
No.

Particulars Compliance
Status (Yes
No/IrlA)

Observations/Remarl<s bv
PCSf

I Secretarial Standards:
The compliances of the listed entity arc in
accordance with the applicable Secretarial
Standards (SS) issued by the Instrtute of
Company Secretaries India (ICSI), as rrotified
by the Central Government u/s l18(10) of the
Companies Act, 2013 and mandatorily
applicable.

Yes

2 Arloption and timely updation of the
Policies:'
o All applicable policies unCer SEBI

Regulations are adopted rvith the approval
of board of directors ofthe listed entities;o All the policies are in conformity rvith
SEBI Regulations and have been reviewed
& updated on tinre, as per the regulatioru /
circlrlars/ guidelines issued bv SEBI.

Yes

Yes

3 Maintenance and disclosures on Website:
o The Listed entity is maintaining a

functionalrvebsitei.e,i-1_1.-i:u,'__r;pmsgc_aln.
o Timely dissenination of the documents/

infonnation under a separate section on
the website

o WebJinLs provided in annual corporate
governance reports under Regulatjon 27

Yes

Yes

Yes

\\o\

i"g
s



Q) arc accurate and specific which re-
directs to the relevant document (s)/
section of the rvebsite.

4 Disq ualification of Directo r:
None of the Director(s) of the Company is/ are
disqualifiedu/s 164 ofCompanies Act, 2013 as
confinned by the listed entity.

Yes

). Details related to Subsidiaries of listed
entities have been examined w.r.t.:
(a) Identification of material subsidiary

companies
(b) Disclosure requirement of material as lyell

as other subsidiaries

Yes

Yes

The Company has One (l)
Wholly Owned Subsidiary
(WOS) Comsyn India
Private Limited
incorporated in the year
2020. Horvever, as per the
provisions of Regulation 24
of SEBI (LODR)
Regulations, 2015 the WOS
is not falling under the
category of material
subsidiarv.

6 Preservation of Documents:
The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per Policy of
Preservation of Documents and Archival
policy prescribed under SEBI (LODR)
Regulations, 2015.

Yes

7 Performance Evaluation :

The listed entity has conducted performance
evaluation of the Board, Independent Directors
and the Commiffees during financial year as
prescribed in SEBI Regulations

Yes

8 Related Party Transaction s :

(a) The listed entity has obained prior approval
of Audit Committee for all related party
tfttnsactions; or

(b) The listed entity has provided derailed
reasons along rvith confirmation I'hether
the transactions were subsequently
approved/ ratified/rejectcd by rhe Audit
Committee, in case no prior approval has
been obtained.

Yes

N.A, It is observed that prior
approval of the Audit
Committee has been
obtained, rvherever it was
required.

9 Disclosure of events or information:
The listOd entity has provided all the required
disclosure(s) under Regulation 30 along rvith
Schedule III of SEBI (LODR) Regularions,
2015 within the time lirnits prescribed
thererurder.

Yes



10. Prohibition of Insider Trading:
The listed entity is in compliance rvith
Regulation 3(5) &3(6) SEBI @rohibition" of
Insider Trading) Regulations, 20 I 5.

Yes

I l. Actionsrfaken by SEBI or SE, if anp
No action(s) has been taken against the listed
entity/ its promoters/ directors/subsidiaries
either by SEBI or by Stock Exchanges
(including under the SOP issued bv SEBI
through various circulars) under SEBI
Regulations and circulars/guidelines issued
thereunder except as provided under separate

Paragraph herein 1**;.

Yes

t2.

I

Ad dition al Non-compliances, if any:
No additional non-compliance obsened
any SEBI regulation /circular /guidance
etc.

for
note

Yes

*obsentation,s.,Remarks by PCS are mandatory if the Comptiance stans is provide4 as 'No'or 'NA'

Matter of Emphasis .

1. The prom convert 5,g5,000waruants ofRs.
) 30/- per ued at a premium of Rs. I 20i- per
share on _ rsions of Re. 7(2) of SEBI ifry negtttations, 2015,
the Promoter and P-romotgr Group is required to submit Form-C to company iittin Z Trading
Days i,e, on or before 29th March, 2022, howeven the said disclosure was given by rhem on 4il
April' 2022 and thereaJter company has submitted Form C to BSE Ltd. (fihere ihe shares are
li,rted) on Sth April, 2022, Therefore:, on 17,t Oort of the Company, it has dui.lyliled Form C within
the stipulated time afier receipt of the saidform/Intimation as proided-iy the promoter and
Promoter Group.

2. egtilal
or tol
re 2/h

and to the Company on & April, 2022.

Assumptions & Limitation of scope and Review
1. Compliance of the applicable laws and ensuring the authenticity of documents and information

frrnished, are the responsibilities of the nranagement of the listed entity.2. Ouresponsibility is to certifr based upon our examination of relevant documents and information.
This is neithEr an audit nor an expression of opinion,

3' We have not verified the conectness and appropriateness of finrurcial Records and Books of
Accounts of the listed entity,

4, This Report is solely for the intended purpose of compliance in terms of Regulation 24A(2) of the
SEBI (LODR) Regulations, 2015 and is neither an asiurance as to the futurJ viability of the listed
entity nor of the effrcacy or effectiveness with rvhich the management has conducted the affairs of
the listed entity.

FOR,ISHANJAIN & CO.,

PLACE:INDORE
DATE: 29thMay,2023
UDIN: F0099788000 406541

SECRETA
1MP802300

JAIN
R

NO.:9978:CPNo.:
Peer Revierv: 84212020
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