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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF COMSYN INDIA PRIVATE LIMITED
REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying standalone financial statements of Comsyn India Private
Limited (herein referred to as “the Company”), which comprise the balance sheet as at March
31, 2022, and the statement of Profit and Loss (including other Comprehensive Income}, the
standalone statement of changes in equity and the standalone statement of cash flows for the
year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2022 and its profits and other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing {SAs) specified under section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI”) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinien on the
standalone financial statements.

Management's and Board of Directors’ responsibilities for the Audit of the Standalone
Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting principles
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generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to Eoing
concern and using the going concern basis of accounting unless management either intends
to liquidate the company or to cease operations, or has not realistic alternative to do so.

The Board of Directors are responsible for over viewing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with the SAs will
always detect material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decision of the users taken on the basis of these
standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism th roughout the audit. We also:

* Identify and assess the risk of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial control system in place and the operating
effectiveness of such control, 7
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of
Directors.

* Conclude on the appropriateness of management’s and Board of Director’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the financial statements

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider guantitative
materiality qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charge with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be though to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation preclude public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication. -




Report on Other Legal and Regulatory Requirements

1.

a)

b)

d)

f)

2.

As required by section 143(3) of the Act, based on our audit, we report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

in our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

The standalone balance sheet, the standalone statement of Profit and Loss (including
Other Comprehensive Income), the standalone statement of changes in equity and
the standalone statements of Cash Flow dealt with by this report are in agreement
with relevant books of account,

In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2022 from being appointed as a director in terms of section 164(2)
of the Act.

The requirement of reporting, with respect to the adequacy of internal financial
control over financial reporting of the Company and the operating effectiveness of
such controls, is not applicable to the Company in view of notification No. G.5.R.
583(E) dated 13th June, 2017; and

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanation given to us:

ifi.

The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements. (Refer Note 30 to the standalone financial
statements.)

The Company did not have any long-term contracts for which there were any
material foreseeable losses.

There is no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company
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to or in any other persons or entities, including foreign entities
(“intermediaries) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall :

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate beneficiary”) by or on behalf of the
company, or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall:

e directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party, or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused to us to
believe that the representations under sub-clause (iv)(a) and (iv)(b) contain any
material misstatement.

v.  The Company has not declared or paid any dividend during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, in our opinion and to the best of
our information and according to the explanations given to us, the provisions of section
197 are not applicable to the Company

As required by the Companies (Auditor's Report) Order, 2016 (“the order”) issued by the
Central Government in terms of section 143 (11) of the Act, we give in "Annexure B” a
statement on the matters specified in paragraph 3 and 4 of the order, to the extent
applicable.
For Avinash Agrawal & Cu
Chartered Accuuman;&f 3 nm
Indore (FR No.. gHEEEC} /
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ANNEXURE —A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
(Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory
Requirements section of our report to the members of Comsyn India Private Limited)

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of M/s Comsyn india
Private Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management and Board of Directors of the Company are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Charterad Accountants of India (‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Comipany's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) issued by ICAI and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,

Our audit of internal financial controls over financial reporting included obtaining @ ;.



understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Avinash Agrawal & Co.

Indore
Date: 25-05-22
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Annexure B to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Comsyn India Private Limited for the year ended 31 March 2022

(Referred to in paragraph 4, under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date)

(i) {a) (A) The company is maintaining proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B} The company has maintained proper records showing full particulars of
intangible assets.

(b) The company has a regular programme of physical verification of its property, plant
and equipment by which all property, plant and equipment are verified in a phased
manner. In accordance with this programme, certain property, plant and equipment
were verified during the year. In our opinion, this periodicity of physical verification
is reasonable having regard to the size of the Company and nature of its assets. No
material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the Company is the lessee and the |ease
agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its
Property, plant and equipment (including Right-of-use asset) of Intangible assets or
both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or
pending against the Company for holding any benami property under the Prohibition
of Benami Property Transactions Act, 1988 and rules made thereunder.

(i) (a) Theinventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable and procedures and
coverage as followed by management were appropriate. No discrepancies were
noticed on verification between the physical stocks and the book records that were
10% or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks on the
basis of security of current assets. In our opinion, the quarterly returns or statements
filed by the Company with such banks are in agreements with the books of account
of the Company, except as disclosed in note 34 of the financial statements. i




(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided security or
made advances in the nature of loans, secured or unsecured, to companies, firms limited
liability partnership or any other parties during the year. The Company has made loans to
other entities in respect of which the requisite information is as below.

(a) Based on the audit procedures carried out by us and as per the information and
explanations given to us, the Company has provided loans to other entities during the
year as follows —

Rs. in lakhs
Particulars Loans
Aggregate amount granted / provided
during the year ended 31* March 2022
-others (staff loans) 3.27
Balance outstanding as at balance sheet
date- 31** March 2022
-others (staff loans) 0.88

(b) According to the information and explanations given to us and based on the audit
procedures conducted by us, in our opinion the terms and conditions of the grant of
all loans are not prejudicial to the company's interest.

{c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
or advances in the nature of loans for which schedule of repayment of principal and
payment of interest has been stipulated. Therefore, sub-clauses (d) and (e) of clause
(iii) are not applicable to the Company.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has granted loans without
specifying any terms or period of repayment.

] Particulars Related parties
Aggregate amount of loans
- Repayable on demand =

- Agreement does not specify any | 3.27 lakhs
terms or period of repayment

Total 3.27 lakhs
Percentage of loans/advances in the | 100%
nature of loans to the total loans




(iv)] According to the information and explanations given to us and on the basis of our
examination of records of the Company, the Company has not provided any security as
specified under Sections 185 and 186 of the Act. In respect of the loans given, investments
made and guarantee provided by the Company, in our opinion the provisions of Sections
185 and 186 of the Act have been complied with,

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits
from the public. Accordingly, clause 3({v) of the order is not applicable.

(vi) The Central Government has not specified maintenance of the cost records under sub-
section (1) of section 148 of the Companies Act, 2013 for the products manufactured by
it and/or services provided by it and such accounts and records have been made and
maintained.

(vii) {a)

(b}

The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Goods and service tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other statutory dues applicable to it.

According to the information and explanations provided to us, no undisputed
amounts payable in respect of Goods and Service Tax, Provident fund, employees’
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and other statutory dues were in arrears, at the year end, for a
period of more than six months from the date they became payable,

According to information and explanations given to us, there are no dues of GST, PF,
ESI, income tax, Sales Tax, service tax, value added tax, custom duty, excise duty and
cess or other statutory dues, which have not been deposited on account of any
dispute.

{viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions as income, previously unrecorded as income in the books of
account, in the tax assessments under the Income tax Act, 1961 as income during the
year.

(ix) (a)

(b)

(c)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a
wilful defaulter by any bank or financial institution or other lender.

Term loans were applied for the purpose for which the loans were obtained.




(d) According to the information and explanations given to us and on overall examination

of the balance sheet of the Company, we report that funds raised on short term basis
aggregating to Rs. 1020.4 lacs have been used for long term purposes by the
Company.

(e) According to the information and explanations given to us and on overall examination

(f)

(x) (a)

(i) (a)

(b)

(c)

(i)

(iii)

of the financial statements of the Company, we report that the Company has not
taken any funds from any entity or person on account of or to meet the obligation of
its subsidiaries or associates as defined under the Companies Act, 2013 as the
company does not have any subsidiary or associate. Accordingly, clause 3(ix)(e) of the
order is not applicable.

According to the information and explanations given to us and procedures performed
by us, the Company has no subsidiaries or associate companies as defined under the
Companies Act, 213. Accordingly, clause 3(ix)(f) of the order is not applicable.

The Company has not raised money by way of initial public offer or further public
offer (including debt instruments). Accordingly, clause 3(x)((a) of the order is not
applicable.

(b)  According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or convertible debentures
during the year. Accordingly, clause 3(x)(b) of the order is not applicable.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company
or on the Company has been noticed or reported during course of the audit.

No report under sub-section 12 of section 143 of the Companies Act, 2013 has been
filed by the auditors in form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

According to information and explanations given to us and based on the examination
of records of the company, the company did not receive any complaint from any
whistle blower.,

In our opinion, the Company is not a nidhi company. Therefore, the provisions of
clause 3(xii) of the Order are not applicable to the Company and hence not
commented upon.

According to information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and the details



have been disclosed in the standalone Financial Statements, as required by the
applicable accounting standards.

(xiv)(a) Based on information and explanations provided to us and our audit procedures, in
our opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the
period under audit.

{xv) According to information and explanations given to us and based on our examination of
the records of the Company, the company has not entered into noh-cash transactions
with directors or persons connected with them. Hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(xvi){a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.Accordingly, clause 3(xvi)(a) of the order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities. Accordingly clause 3(xvi)(b) of the order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order is not
applicable.

(d) According to information and explanations provided to us during the course of our
audit, the group does not have any CIC. Accordingly, clause 3(xvi)(d) of the order is
not applicable.

(xvii)  The Company has not incurred cash losses in the current and in the immediately
preceding financial year.

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the order is not applicable.

(xix)  According to information and explanations given to us and on basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
audit report that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We however state that this is not an assurance as to the future
viability of the Company. We further state that our report is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurjnaa
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that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

(xx} (a) According to information and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 are not applicable to the
Company. Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable
for the year.
(b) According to information and explanations given to us and based on our examination
of the records of the Company, the provisions of section 135 are not applicable to the
Company. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable
for the year.
For Avinash Agrawal & Cﬂ
Chartered Accountan}g i '5-'_“~-.
Indore (FR No. DEZ?\EEC} S/ AN
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Kuote Asat 31st Asardis
s i No. | March, 2022 | March, 2021
1 NON CURRENT ASSETS
| {a) |Property, Plant and Equipment 3 2X2r A5 61,16
| [B) | Capizal Wark in Progress 1 {a.00) 405
(5] Fimancial Assets :
(i) Others Fimancial Azsets 4 SBEG 26.11
(8] Otber Nom Currinl Assets 5 219 119.99
i.203.30 | 5L111.31
2 |[CURRENT ASSETS
| [a) |Inventories & 139,53 189.47
| (b) Financial Assets :
| [i) Trade Receivables 7 5071 L4
(i) Cash ard Cash Equivalents 1] 515 012
[{il} Loans 9 7)1 N T
| [E) Curreedt Tax Assess [Het) . BLER R
Dther Current i Bh 71 121.2
504,76 313,25
TOTAL ASSETS _1,784.06 142456
AKD LIABILITIES '
| (a) |Equity Share Capitai 11 1500 15.00
ar 12 1160 (7.06) |
L6600 T4
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1 KON CURRENT LIABILITIES
| [a) Fimancial Liabilities
i) Borrowings 13 15957 A2
(i) Lease Liahiling 14 567,69 42507
(0]  Prowigons 15 6.94 .
[l Deferred Tax Libilisy 16 1240 074
TR R 936,90 A13.03°
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| [a)  Financial Lisbilities .
L |[1]) Borrowings 17 LE1651 9468
(li]Lease Liabilay 14 47.15 :
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(4] Toral outstan ding dues af crediters micrs and small
| |entermrises; and 18 6971 715D
iB) Total outstanding duss of ereditors sther than milers and
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(M) Other Financial Liabiliies 15 A48 438
1B} Diher Current Liabidities 20 1347 1348
(c] Frovisions 21 01y -
| ™ LEI0SE | G269
TOTAL EQUITY AND LIABILITIES 2,784.06 | 1424.56
afl Fition, Measuremioni an Riflcant Accounting Paol F
Comtingent Liak and Commitments. o |
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COMSYN INDIA PYT LTD

CIN - UZ5209MP2020PTCO52500
PROFIT & LOSS STATEMERT FOR YEAR ENDED ON 313t MARCH, 2022
{Rupees in Lakhs)
wote | FOrtheYear | For the Year
Particulars no | EPdedon 31t | ended on 315t
—_ March, 2022 | March, 2021 _|
INCOME:
I |Reveaue From Operations 22 L1ZR51 056
23 1.14 0.23 |
2,129.85 59.90
Cost of materials consumed 24 116673 12812
Purchase al stock in trade &5 L5812 | .
Changes in inventories of inished goods, stock i trade & woerk in proprasg i (35.72) (15353)
Emplayee benefli expense 20 22122 3021
* | Fimanee costs 2a 16762 1621
Deprecialion and amortization expenses | 123.71 1342
& 153491 3153
Total Expenses [1V) = 209259 6616
¥ |Profit/ (Loss) before tax (1-1V] 3706 [(%4]]
¥l |Tax expense
{1} Current tax 6.74 L
(2] Deferred tax Credit / [ Charge | 1166 0,74
W [v1) ) 18.40 [T
il !“% for the year (rom continuing operatbons(V-V1] 1/ .66 [7.06)
Vil | Other comprehs € Income 3
A‘[I Items thar will not be re-classifled t0 profit or foss -
) Income Lax relating 1o items thas will not be re-classifid o profit or Joss
Taral (aber Comprehensive |ncome - - -
Income for the period P i
X mings per equity share (for continuing operation)-
Raxtic 1244 [4.71)
o Dibured 3 1244 (E5.41}
2
b

The accompanying nciex are an imegrad part of these Fenancial Satement

Hasis of Prepatation, Measurement ang Signifigant Accounting Policies.
Lot Liahilities and Cammitments.
|Fl1|' and on behalf of Board of Direetors

Ravindr Choudhary Praunal Chosdhary
Directar Directar

DN 06417163 DIK MISR2347
Flace: Indore

Date: 25.05.2022
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COMSYN INDIA PRIVATE LIMITED

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157
MARCH, 2022

1) Corporate information

Comsyn India Private Limited ("COMSYN" or The “Company”), domiciled in India and
Incorporated on 26th August, 2020 under the provisions of the Companies Act, 2013 and
having its registered office at *Commercial House', 3-4 Jaora Compound, M.Y.H. Road,
Indore, Madhya Pradesh - 452001 India. The company is the manufacturer ol HDPE/ PP
Fabric and planning to expand its activities.

2) Basis of preparation, presentation and significant accounting policles
2.1 Statement of Compliance

These financial statements have been prepared in accordance with lndian Accounting
Standards (Ind AS) as per Compantes (Indian Accounting Standards) Rules, 2015 notified
under section 133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the
Act. :

The Board of Directors approved the financial statements for the year ended 31 March
2022 and authorised for issue on 25% May, 2022.

2.2 Basis of preparation and presentation
4. Basiy of Freparation

The Company maintains its accounts on accrual basis following historical cost
convention, except for certain assets and liabilities that are measured at fair value,
recoverable amount or net realisable value in accordance with Indian Accounting
standands. The Financial Statements of the Company have been prepared to comply with
the Indian Accounting standards ('Ind AS), including the rules notified under the relevant
provisions of the Companies Act, 2013.

b, Basis of Presentation

I The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity are
prepared and presented in the formal prescribed in the Schedule 11 to the Companles
Act, 2013 ("the Act”). The Statement of Cash Flows has been prepared and presented as
per the requirements of Ind AS 7 "Statement of Cash Flows™ by use of indirect method.
The disclosure requirements with respect to items in the Balance Sheet and Statement of
Profit and Loss, as prescribed in the Schedule 1to the Act, are presented by w




forming part of the financial statements along with the other notes required to be
disclosed under the notified Accounting Standards.

il. The Company's Financial Statements are presented in Indian Rupees (INR), which is
also its functional currency and all values are rounded to the nearest lakhs, except when
atherwise indicated, as permitted by Schedule 111 to the Companies Act, 2013.

Transactions and balances with values below the rounding off norm adopted by the
Company have been reflected as “0” in the relevant notes to these financial statements,

lil. Current and Non-Current Classification

The Company presents assets and liabilities [n the Balance Sheet based on Current/ Non-
Current classification

An asset Is treated as Current when it is - .

- Expected to be realised or intended to be sold or consumed in normal operating cycle:
- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting perfod, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reparting period.

All other assets are classified as non-current,

A liability is current when; -

- It is expected to be settled in normal operating cycle;

- It is held primarily for the purpose of trading;

- Itis due to be settled within twelve months after the reparting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

The Company classifies all other |iabilities as non-current.

2.3 Key Accounting Estimates and Judgements

The preparation of these standalone financial statements in conformity with the
recognition and measurement principles of Ind AS requires the management of the
tompany to make estimates and assumptions that affect the reported balances of assets
and liabilies, disclosures of contingent liabilities as at the date of the financial
statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying dssumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period In which the esti mates are revised and

future periods are affected. The Company uses the following critical accounting estimates- .
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Key sources of estimation of uncertainty at the reporting date of financial statements,
which may cause a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are in respect of useful lives and carrying amounts of
property, plant and equipment, fair value measurements of financial instruments,
revenue recognition and employvee benefits, these are discussed helow.

Outcomes within the next financial year that are different from the assumption could
redquire a material adjustment to the carrying amount of the asset or liability.

a)

Property, Plant and Equipment

Judgement is required in applying the recognition criteria as to what constitutes an
item of property, plant and equipment. The Com pany uses judgement to assess the
degree of certainty attached to the flow of future economic benefits that are
attributable to the use of the asset on the basis of the evidence available at the time
of initial recognition. The residual values, useful lives and methods of depreciation
of Property, Plant and Equipment are reviewed at each financial year end and
adjusted prospectively, il appropriate,

The Company reviews its carrying value of Property, plant and equipment carried at
cost (net of impairment, if any) annually, when there is indication for impairment, If
the recoverable amount is less than its carrying amount, the impairment loss is
accounted for in the statement of profit and loss. It involves, among other
techniques, estimations in respect of expected future cash flows and dizcount rates
to arrive at present value of expected cash flows,

The carrying amount of Property, plant and Equipment iz given at note no. 3 |

b) Financial Instruments

When the fair value of financial assets and financial liabilities recorded in the
balance sheet cannot be measured based on quoted price in active markets, their fair
value is measured using valuation techniques including the Discounted Cash Flow
model. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value of financial instruments.

The carrying value of fair value of inancial Instruments is given at note no. 4, 7 to 9,
13,and 15 to 17.

Revenue Recognition
The Cempany derives its revenue primarily from sale of merchandise.

The Company's contract with customers could include promises to transfer multiple
products and services to a customer, The Company assesses the products / services
promised in a contract and identifies distinct performance obligations in the
contract. [dentification of distinct performance obl igation involves judgement to
determine the deliverables and the ability of the customer to benefit independently
from such deliverables. o B
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Judgment is also required to determine the transaction price for the contract and to
ascribe the transaction price to each distinet performance obligation. The
transaction price could be either a fixed amount of customer consideration or
vanable consideration with elements such as volume discounts, price concessions
and incentives. The transaction price is also adjusted for the effects of the time valye
of money if the conlract includes a sipnificant financing component.

The estimated amount of variable consideration is adjusted in the transaction price
only ta the extent that it is highly probable that a significant reversal in the amount
of cumulative revenue recognised will not occur and is reassessed at the end of each
reporting period. The Company allucates the elements of variable considerations to
all the performance obligations of the contract unless there is observable evidence
that they pertain to one or more distinet performance obligations,

The Company excrcises judgment in determining whether the performance
obligation is satisfied at a point in time or over a period of time. The Company
considers indicators such as how customer consumes benefits as services are
rendered or who controls the asset as it Is being created or existence of enforceahle
right to payment for performance to date and alternate use of such product or
service, transfer of significant risks and rewards to the customer, acceptance of
delivery by the customer, ete.

The Company uses judgement to estimate the value of the goods or services to the
customer transferred to date relative to the remaining goods or services promised
under contract which is used to determine the degree of completion of the
performance obligation.

The amount of revenue recognised is given in note no, 22,

d) Employee Benefits

The accounting of employee benefit plans in the nature of defined benefit requires
the Company to use assumptions. These assumptions have been explained under
employee benefits note.

The carrying value of employee henefit plans in the nature of defined benefits is
given in note no. 27,

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116. Identification of a lease requires significant judgment
The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate. The Company determines
the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not 1o exercise that option, In assessing whether the
Company is reasonably certain 1o exerclse an option o extend a leaze, or not o
exercise an option to terminate a lease, it considers all relevant facts and

circumstances that create an economic incentive for the Company to exercise A
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aption to extend the lease, or not to exercise the optien to terminate the lease, The
Company revises the lease term il there is a change in the non-cancellable period of
a lease,

The discount rate is generally based on the incremental borrowing rate specific to
the lease being evaluated or for a portfolio of leases with similar characteristics.
The carrying value of lease obiigations and Right of use assets is given at note
numbers 14,

Recent accounting developments

Ministry of Corporate AfTairs (MCA), vide notification dated 23rd March, 2022, has
made the following amendments 1o Ind AS which are effective 1st April, 2022:

a. Ind AS 109: Annual Improvements to Ind AS (2021)

b. Ind AS 103: Reference to Conceptual Framework

c.Ind AS 37: Onerous Contracts - Costs of Fulfilling a Contract

d. Ind AS 16: Proceeds before intended use

Bagsed on preliminary assessment, the Company does not expect these
amendments to have any significant impact on its standalone financial statements

2.55ummary of Significant Accounting Policies

a) Property, Plant and Equipment
Property, Plant and Equipment are stated at cost after deducting trade discount
and rebates less accumulated depreciation and impairment losses, If any. Such
cost includes purchase price, borrowing cost, non-refundable purchase taxes, any
cost directly attributable to bringing the assets to its working condition for its
Intended use, net charges on foreign exchange contracts and adjustments arising
from exchange rate variations attributable to the assets.

Property. Plant and Equipment which are significant to the total cost of that item
of Property, Plant and Equipment and having different useful life are accounted
separately.

Subsequent costs are included in the asset's carrying amount or recognised as a
stparate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the entity and the cost can he
measured reliahly.

The Company has opted cost model as its accounting policy for measurement after
recognition.

Depreciation an Property, Flant and Equipment is provided using Straight Line
Method taking life of the assets as given in the Schedule -1 of Companies Act, 2013
on 95% of value of assets.

The residual values, useful lives and wethods of depreciation of Property, Plant
and Equipment are reviewed at each financial year end and adj
prospectively, ifappropriate

N




Gains or losses arising from de-recognition of a Property, Plant and Equiprment are
measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised in the Statement of Profit and Loss when
the asset is derecognised,

Froperty, plant and equipment are evaluated for recoverability whenever thereis
any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less cost to
sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash fMlows that are largely Independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU] is reduced to ite
recoverable amount, An impairment loss is recognised in the statement of profit
and loss.

b) Intangible Assets

c)

Intangible assets purchased are measured at cost as of the date of acquisition, as
applicable, less accumulated amortisation and accumulated impairment, if any,

The Company has opted cost model as its accounti ng policy for measurement alfter
recognition.

Gains or losses arising from de-recognition of an Intangible Asset are measured ns
the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is
derecognised.

The Company’s intangible assets comprises assets with finite useful life which are
amaortised on a straight-line basis over the peried of their expected useful life,
Intangible assets with finite life are evaluated for recoverability whenever there
is any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (ie. higher of the fair value less cost to
sell and the value-in-use) is determined on an Individual asset basis unless the
asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

If the recoverable amount of an asset {or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU) is reduced o its
recoverable amount. An impairment loss is recognised in the statement of profit
and loss.

Inventories

Inventories consists of raw materials, Work in progress, finished goods and stores
and spares. Inventories are valued at the lower of cost and net releasable value
except wastage which is valued at net realisable value, The cost of inventories shall
cumprise all costs of purchase, cost of conversion and other costs incurred.in
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d)

bringing the inventories to their present, location and condition. The costs of
inventories are assigned using the first in, first out (FIFQ) formula. When
inventories are sold, the carrying amount of those inventories shall be recognised
as an expense in the period in which the related revenue is recognised,

Cash and Cash Equivalents

Cash and cash equivalents comprise of cash on hand, cash at banks, short-term
deposits and short-term, highly liquid investments that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes
in value,

Financial Instrumeits
Financial Assets

The company recognises a financial asset when it becomes party to the contractual
provisions of the instrument. All Financial Assets are initially recognised at fair
value. Transaction costs that are directly attributable to the actuisition or issue of
Financial Assets, which are not ar Fair Value through Profit or Loss, are adjusted
to the fair value on initial recognition

Where the fair value of the financial asset at initial recognition differs from the
transaction price an entity account for the difference as follows:
* Asagainorloss, if that fair value is evidenced by a guoted price in an active
market for an identical asset or liability,

* lsdeferred in other cases. The deferred difference is recognised as a gain
or loss only to the extent it arises from a change in factor (including time]
that market participants would take into account when pricing the asset or
liability.

Subsequent Measurement

A Financial Asset is measured at Amortised Cost if it Is held within a business
model whose objective is to hald the asset in order to collect contractual cash
flows and the contractual terms of the Financial Asset give rise an specified dates
to.cash flows that represent solely payments of principal and Interest on the
principal amount outstanding,

RELE AAS5818 MEdsured 3 LS ERraueh Oth D prefe s ;
A Financial Asset is measured a EVTOC] ifit is held within a business model whos
objective is achieved by bath collecting contractual cash flows and selling
Financlal Assets and the contractual terms of the Financial Asset give rise on
specified dates to cash flows that represents solely payments of principal and
interest on the principal amount outstanding.




A Financial Asset which is not classified in any of the above categories are
measured at FVTPL.

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL)
model, for evaluating impairment of Financial Assets other than those measured
at Falr Value Through Profit and Loss (FYTPL).

Expected Credit Losses are measured through a loss allows nee at anamount equal
Lo:

* The 12-months expected credit losses (expected credit losses that result from
those default events en the financial instrument that are possible within 12
months after the reporting date); or

* Full lifetime expected credit losses [expected credit losses that result from all
possible defauit events over the life of the financial instrument).

For Trade Receivables the Company applies ‘simplified approach’ which requires
expected lifetime losses o be recognised from initial recognition of the
receivables. The Company uses historical default rates to determine impairment
loss on the portfolio of trade receivables, At every reporting date these historical
default rates are reviewed and changes in the forward-looking estimates are
analysed,

For other assets, the Company uses 12 month ECL to provide for impairment lass
where there is no significant increase in credit risk. If there is significant Increase
in credit risk full lifetime ECL is used,

Reclassification of Firancial A

Financial assets are reclassified subsequent to their recognition, if the Company
changes its business model for managing those financial assets, Changes in
business model are made and applied prospectively from the reclassification date
which is the first day of immediately next reporting period following the changes
in business model in accordance with principles laid down under Ind AS 109 -
Financial Instruments.

Financial Liabilities

Initial Recognition and Measurement

The company recognises a fnancial liability when it becomes party to the
contractual provisions of the instrument. All Financial Liabllities are recognised at
fair value and in case of financial lizbilities classified as "subsequently measured
at amortised cost” are shown net of directly attributable cost.

Where the fair value of the financial liability at initial recognition differs from the
transaction price an entity account for the difference as follows: -
* Asagainorloss, ifthat fair value is evidenced by a quoted price in an active
market for an identical asset o liahility,
* Is deferred in other cases. The deferred difference is recognised as a gain
or loss anly to the extent it arises from a change in factor (including ti




that market participants would take into account when pricing the asset or
liabiliy.

Fipancial Liabilities which are classified as ‘subsequently measured at amortised
cost’ are carried at amortised cost using the effective interest method,

Hedge Accounting

The Company uses derivative financlal instruments suth as forward contracts to
mitigate the risk of chanpes in exchange rates. At the inception of a hedge
relatlonship, the Company formally designates and documents the hedge
relationship to which the Company wishes to apply hedge accounting and the risk
management objective and strategy for undertaking the hedge.

Hedges that meet the criteria far hedge accounting are accounted for as follows:

The Company designates derivative contracts as hedging instruments o mitigate
the risk of change in falr value of hedged item due to movement [n loreign
exchange rates. The gain or loss on the hedging instrument is recognised in profit
or loss. The hedging gain or lass on the hedged item adjusts the carrying amount
of the hedged item and Is recognised in profit or loss.

The Company derecognises a Financial Asset when the contractual rights to the
cash flows from the Financial Asset expire or it transfers the Pinancial Asset and
the transfer qualifies for de-recognition under Ind AS 109, A Financial [iability [or
a part of a financial liability) is derecognised when the obligation specified in the
contract is discharged or cancelled or expires,

Provisions and Contingent Liabilities

Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will he required to settle the obligation and 3
reliable estimate can be made of the amount of the obligation. If the effect of the
time valué of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost,

h) Contingent Liabilities

Disclosure of contingent liability is made when thers Is a possible obligation
arising from past events, the existence of which will be confirmed only by the
pccurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources embodying. .
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i)

1)

k)

economic benefits will be required to settle or a reliable estimate of amount
cannot be made.

Revenue Recognition

Revenue is measured at the amount of consideration which the Company expects
to be entitled to in exchange for transferring distinct goeds or services to a
customer as specified in the contract, excluding amounts collected on behalf of
third parties (for example taxes and duties collected on behalf of the government).
Censideration is generally due upon satisfaction of performance obligations and 3
receivable is recognised when it becomes unconditional,

Revenue from contracts with customers Is recognised when control of the goods
Or services are transferred to the customer at an amount that reflects the
consideration entitled in exchange for those poods or services.

Sale of Goods

Generally, control is transferred upon shipment of goods to the customer or when
the goods is made available to the customer. provided transfer of title to the
customer oceurs and the Company has not retained any significant risks of
ownership or future obligations with respect to the goods shipped,

Revenue from rendering of other services is recognised over time by measuring
the progress towards complete satisfaction of performance obligations by using
output method at the reporting period.

Interest Income from a Financial Assets is recognised using effective interest rate
method. .

Contract Balances

A receivable represents the Company’s right to an amount of consideration that is
unconditional,

A contract liability is the obligation to transfer goods or services to a customer for
which the Company has received cansideration {or an amount of consideration is
due) from the customer, If a customer pays consideration before the Campany
transfers goods or services to the customer, a contract liability is recognised when
the payment is made or the payment is due [whichever is earlier). Contract
liabilities are recognised as revenue when the Company performs under the
cantract.

Government Grants

Government grants, including non-monetary grants at fair value, are recognised
when there is reasonable assurance thart:

(2] The entity will comply with the conditions attaching to them; and e
(b) The grants will be received, Py LY



Government grants are recognised in profit or loss on a systematic basis over the
pericds in which the entity recognises as expenses the related costs for which the
Erants are intended to compensate, -

Grant related to specific fixed assets are presented inthe balance sheet by showi ng
the grant as deduction from the gross value of asset concerned in arriving at their
book value,

Grants related to income are presented as part of profit or loss.

1) Employee Benefits Expense

The undiscounted amount of shart-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense
during the period when the em ployees render the services.

Leave encashment is accounted for on cash basis. Company compulsorily pays for
encashment of leave within 12 months, Hence all payments are short term in
nature,

Eost-Employment Benefits

The Company recognises contribution payable to the provident fund and ESIC
scheme as an expense, when an employee renders the related service.

The Company has opted Group Gratuity Scheme of Life Insurance Corperation of
India. The Company makes contribution to the fund under that scheme. Provision
for obligations is made for any shortfall in contribution te the fund as against the
present value of defined benefit obligations towards gratuity at the reporting date.
Re-measurement gains and losses arising from adjustments and changes in
actuarial assumptions are recognised in the period in which they occur in Other
Comprehensive Income.

m) Borrowing Cost
Borrowing costs that are directly attributable to the acquisition or construction of
qualifying asszets are capitalised as part of the cost of such assets. A qualifying asset
i5 one that necessarily takes substantial period of time to get ready for its intended
use,
All other borrowing costs are charged to the Statement of Profit and Loss for the

period for which they are incurred,

'

AR
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Impairment of Non- Financial Assets - Property, Plant and Equipment and
Intangible Assets

The Company assesses at each reporting date as to whether there is any indication
that any Property, Plant and Equipment and Intangible Assets ar group of Assets,
called Cash Generating Units [CG U) may be impaired. If any such indication exists,
the recoverable amount of an asset or CGU is estimated to determine the extent of
impairment, ifany. When it is not possible to estimate the recoverable amount of
an individual asset, the Company estimates the recoverable amount of the CGU to
which the asset belongs.

If the recoverable amount of an assel (or CGU) is estimated to be less than its
carrying amount, the carrying amount of the asset (or CGU] is reduced to its
recoverable amount. An impairment loss |s recognised in the statement of profit
and loss. -

Income Taxes

Income taxes

Income tax expense comprises current tax expense and the net change in the
deferred tax asset or liability during the year. Current and deferred Laxes are
recognised in statement of profit and loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case,
the current and deferred tax are also recognised in other comprehensive income
or directly in equity, respectively.

Current taxes

Current tax liabilities and assets are measured at the amount expected to be paid
to or recovered from the Income Tax authorities, based on tax rates and Jaws that
are enacted at the reporting date,

Deferred taxes

Deferred tax is recognised using the balance shest approach. Deferred tax assets
and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount.

Deferred tax assets are recognised to the extent that it is probable that taxable
profitwill be available against which the deductible temporary differences and the
carry forward of unused tax credits and unused tax losses can be utilised,

The carrying amount of deferred tax assets IS reviewed at each reparting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred income tax asset to he utilised.

Deferred income tax liabilities are recognised for all taxable tem
differences.

z4 JO%
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Deferred tax assets and liabilities are measured using substantively enacted tax
rates expected to apply to taxable income in the years in which the temporary
differences are expected to be received or settled.

Leases

The Company, as a lessee, recognises a right-of-use asset and a lease liability for
its leasing arrangements, if the contract conveys the right to control the useé of an
identified asset.

The contract conveys the right to control the use ofan identified asset, if it involves
the use of an identified asset and the Company has substantially all of the
economic benefits from use of the asset and has right to direct the use of the
identified asset. The cost of the right-of-use asset shall comprise of the amount of
the initial measurement of the lease liability adjusted for any lease payments made
at or before the commencement date plus any initial direct costs incurred. The
right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any re-
measurement of the lease liability, The right-of-use assets is depreciated using the
straight-line method from the com mencement date over the shorter of lease term
or useful life of right-of-use asset,

The Company measures the |ease liability at the present value of the lease
payments that are not paid at the commencement date of the lease. The lease
payments are discounted using the incremental borrowing rate.

For short-term and low value leases, the Company recognises the lease payments
d5an operating expense on a straight-line basis over the lease term.,

Earnings Per Share
Basic earnings per share Is calculated by dividing the net profit after tax by the

weighted average number of equity shares outstanding during the year adjusted
for bonus element in equity share.

Diluted earnings per share adjusts the figures used in determination of basic
earnings per share to take into account the conversion of all dilutive potential
equity shares. Dilutive potential equity shares are deemed converted as at the
beginning of the period unless issued at a later date.

N
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_mﬁhmm_:,mnu;#uﬂuummmm rrvious Vear R, 4,08 lakhs) and sdded to Proger erty. IMant and Eqsipn Laplml Wark in Progress.

[

bl

The capilalisation rase is the weighted average of the ng o _ that are outstanding during the period.
'Elj m!mmmm capitalised daring hhmmnu:qlg-i_uﬂw qualiftyimg AypeLs under condiruction wsing capitalisation raie of T £0%
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[Rupeesin Lakhs) |

Asat 3 1st Asat 31st
March, 2032 | March, 2021 |
Secarity depasits
__ Unsecused- 65 50,26 2611
Total SH.26 2h11
5 Other Non Current Assets {Rupeesin Lakhs)
Asai 31st Azat 31st -
March, 2022 | March, 2021 |
I.I'Jplﬂl.ll.durltu ED 117495
HAdvanees sther than the capital sdvasces
a. Daher advances
Prepaid rent {IND AS} 1.39 204 |
otal 219 119.99 |
L) u in
Azat11st
__March, 2021
Material in hand 13660 3256
Wiork-in-progress — R1.A6 Tie1
Finshed goods 111.39 B193
poress and spares 10,08 107
Tatal 313993 18947

([Refer note no. 2.5 [ ¢) for accounting policy on lavenkories]

The carrying amount of imventory pledged as securities for borrowing is Rs. 339.93 Lakhs (Rs. 189.17 lakhs] as

(ot 15t March 2022,
Azat 31st Agat 31st
March, 2032 | March, 2031 |
JDetails of Inventory
Eaw Materials
Plastic Granubes, 108.37 1209
{Master Hatch 28.23 20.47
Total 13660 3256
Work In Progress/Semi Finished Goods
14
- 993
Bi.72 6168
#1806 7161
111.27 Bl.18
[/ 074
11139 81,93
Stares and Spares
PMant Malntenance [Spare Parts] 10,0k in?
Total 10,08 - 307
T
7 Trade Receivables {Rupees in Lakhs) |
' As ot 3=t Asat 3ist
March. 2022 | March, 2021
Trade receivables
= CoEEiilared 5.7 1,64
Total 5071 164 |

(Refer note na 1.5 [ &) for accounting policy, note ne 2.3 [ b) and note no 31 for other information)
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Trade Recelvables Ageing Schedule 31.03.2022 1 In Lakhs

Particulars Dutstanding for following perinds we date of payment
Less than & |6 months | More than 3
i A vear 1-2 Years 2-3 years
A1) Undispated Trade receivables — sa71 X
censidersd good ; i ‘
__Trade Recelvables Ageing Schedube 31.03.2021 (Rupees In Lakhs)
Particulars Dutstanding for following peciods from due date of payment
Lessthan & |6 months Mnre than I
miofiths 1 viar 1-2 Years 2-3 years de
() Undisputed Trade recelvables — 164 \ i
considered good .
(Total 1.64
8 Cash and Cash Equivalent —___ [Rupeesin Lakhy)
Asat 31at Az at 115t
022 | March 2031
Cash in hand 518 [§H
Tatal 515 0.12

[{Refer note na 2.5 [ d) for accounting policy and note no 31 for ather Infermation)

G in
Asmt 318t Asat3lst
March, 2022 | March 2021
L.oans
insecured- considered 084 .10
Taotal [T 0.1

(Refer note no 2.5 [ e} for accounting pelicy, nate no 23 [ b) and nete no 31 for other infarmation)

10 Other Carrent Assets [Rupees in Lakhs)
’ Asal 31s1 Asat 31st

March, 2027 | March 2031

GST recoverable BS 2% 119.74
Prepaid expenses 142 150
Total B6.71 171.24
EQUITY AND LIARILITIES | : |
11 |Equity Share Capital [Rupees in Lakhs) -
As ol 3ism Az at 31s
March, 3032 | March, 2021

Authoriged share capital |

150000 Equity Shares of Rs. 10/- each 15.00 15.00
|(Previcus year 150,000 Equity Shares af K 10/-each)

(b) Issued and Subscribed = [ 15.00 15.00
LA0600 equity shares of B 10/« each
|(Prewioes year 150,000 Equity Shares) |

[} Pully Paid up Capital :- | 15.00 | 15.00

L5000 equity shares of . 10y each
[Frevious year 150,000 Equiny Shares)

|__Total Paid up Capital 15.00 15.00 *'—Trl

1/ &) [ I%j __-{;f:xa
H | I‘,\\\;‘—:”/r /




a_ The Detabls of Shareholders Holding More than 5% Shares:

As at 3isi March T02F | Awat 30at March, 2021
Mool shares SaHeld Mool shares HeHeld
Commercaal Syn fags Limaed [Holdng compary] 1475 160 149008 T
Ha | gwmer i fiim Limi 15 1) 15
Tatal 150000 %W 150000 i&
No.of Shares| G4eftotal | % Change |
l.mn.m — i e
L 001 -
i 104,08
"Shares held by promoters at 3 1st March 2021
1M_-'H'H rs ol the e e
o, of Shares| % of total %% Change
[Eoenmercial Sym Eags Limited (lcdding company) IJ!L.ﬁ sas| 04 'Hm .
[Racians Chomihary (enelctal et s Cotamaas il S5 ) | '
|ags Limited) 15 ol
{Tetel 150.000] 1ﬁl‘ﬂ'
 Shares eld by Holding campasy, its Sobsidiary and Assoclates [
o A st st Anar Xist
Bty seares March, 2022 | March, 2021
];ﬂ:mu mmlmumuw a5y 145,985 149,585
Bigs Limatrd) 15 15
_¢_Reconcilaition of number of share ! ]
3 As at V1t March, 2022 As at 11m March, T021
Equity shares | Mo of shares 7Y Noofshares [ #a |
T..."f“'"“"'"“ A s ) 15
th af - - 1
ﬁuﬁum_ 1,540,000 s !n.'.%ﬁ i5

d | Terms/rights sitached to equity shares;

The compazy has only one class of equity shares having A pat walue of 10,/- per share. Each holder of eqweity shares s encitied 1o one vate
per share. In the event of biquidation, the squity sharcholders sre sligible to recei
digribation of all prelérential amounts, bn proportion to their sharsholding

e the remaining assets of the company alter

&
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 Capital Management

Equity share capital and other equity are considered far the purpese of Conspany’s capital management. The Company's
objective for capital management is to maximise shareholder value, safeguard business contimuity and suppert the growth
of the Campany. The Company determines the capital requirement based en asnual operating plans and long-term and
other strategic investment plans. The management and the Boasd of Directors monitor the Feturm on capital as well as the

lewvel of dividends 1o shareholders,
Earnings Per Share

Hashe parnings per share is caloulated by dividieg the net profis after 1ax
soutstanding during the year adjusted for bomus element in sguiny share.

By the weighted average number of equity shanes

i Asal 31st As At Tisn
Fcitog pskcolion March, 2022 | March, 2021
Caleulation of Basic EPS:
‘Total Frofit or Loss aftributable 1o sharehodders {Im Lakhs]) 1BE& [706)
Nez Profit) (Loss] for caleulation of basic EFS {In Lakhs) 1856 (706)
Wieighted average number of equity shares [In Lakhs) 1% 150
Basic EPS (In Hs.) 1244 [#.71]
Caleulation of Diluted EPS:
Profic[loss) after tax Li6a [7.06)
Weighted average number of equity shares L50 150
Dilated EPS (in Rs) 1244 (4.71)
% i Lakhs
Other equity consist of fallowing: “’"“‘ﬂf:;i i 'lui?t'|
urplus{deficit) in the statement of Profit & Loss -
Balance as perlast financial statement i[7.06) :
1866 (7.06
Amamnt Transfor to Other Equity 11, (7.6
Borrowi [Rupees in Lakhs)
| AsatIls Asarils
L | March, 2021
(lalTerm koans
(From Eanks
Secured 15957 39842
Kt Amisst 359,57 RER.1Z

({Refer note no 2.5 ( €] for accounting poficy, mote 5o 2.3 | b) and note n 31 for other Iaformatian]

| Term Loan from Kotak Mahindra Bank Limited
| Hature of Security -

(8] Plant & Machinery Situated at Plot no 51 sector-] Pithampur { Plot taken on sub lease)

Rupee Term Loan No.-593ITLOIOM000291 of Rs. 35557 Lakhe{Previous Year 388.12 Lakhs) is repayabibe n
Seventy two Monthly Instaliments [ Including Nine Months Moratorium] of starting from 15th November, 2021 to

Tatal

F

22

As ab 31s1 Agar 3im
March, 2022 | March, 2021
{ijLong term maturity Iease obligation 56799 42507
(i) Shart term matunity lease obligation 4715
615.14




. Lease obligations
& Incremental Borrowing Rate applied 1o lease labilitics is 7.50 %

b. The falbowing table shows the maturity analysis of the Company's financial Habilities based on comtractually
agread undiscounted cash Nows along with Its carrying value as at the Balance Shect date,

= (Rupees In Lakhs)
Maturity Profile of Lease Liability =
Asat st Asal31st
Particulars
Below 3 Months 1200 1277
3-& Months 11.12 12.0:0
=12 Moatks 1881 2450
1-3 Years 15600 10723
3-5 Years 161.74 12147
| Above 5 Years 296.73 33834
15 Frovisions { im Lakhs
Asat 3=t “Asal 31st
March, 2022 March, 2021
.| Emplayee Benelits [Non Current)
Hﬁ@wmlw Bratuity 6.54 A
[Total 694 -
16 Deferred Tax Liahilities [Rupees in Lakhs
Asat 31st Asar 315t
March, 2022 March, 2021
Dheferred tao [ability
Timing dﬂTHmawnmunrHIJﬂlaHm&ﬂmm 12440 0,74
Mer Dlﬂ Tax 12.40 74
(Refer nate no 2.5 [a] for accounting policy)
CURRENT LIABILITIES
17 Barrowings (Rupees in Lakhs] |
Asat 315t As at 31st
March, 2022 March, 2021
shart term burrewings =
-|[a] Loans repayable on demand
(1] From banks
Secured 145.79 15440
(b} Leans from related parties
Unsecurad 1470.73 479.74 |
|Total 161651 49468

_Other Information
‘Terms of Repayments of loan

In case of all unsecured laans, there is no fixed repayment schedule,
{any Inan ar interest thereon.

comnpany Commercial Synbags Limited .

[Refer note no 2.5 (=] for accounting pobicy, note no 2.3 (1) lor other informaticn)

There is no continuing default in repayment of

Warking Capital Loan from KOTAK Bank Limsited of Rs. 145.79 Lakhs having interest rate 725 % [Provious balance
Rs. 15.40 Lakhs] Is primarily secured by hypothecation of Stock, Book Debes collaterally secured by Equirable
Mortgage of PPE at Plot No. 5-5/1, Sector - 1, Pithampur, Dhar (M.P.) and Carparate guarantee given by parent

23




18 Trade Payables {Rupees in Lakhs)
As at 31st Az at Jlst
- March, 2021
(A) Total putstanding dues of creditors micro and small
enterprises; and N 69.73 7150
(B] Total outstanding dues of creditors other than
micra and small enterprises 29.77 18.65
Total 9950 - 90,15

rtrpirﬂtﬂ_ﬂ rermaining unpaid to any supphier as ot the end of each
d

19  Other Financial Liabilities

Digclosures under Micro, Small and Medium Fnte Dew nt
& The principal amownt and the interest due thereon (Eo be shown

COBUNMRE pear;

Principal Rs 3.62
Interest RsOUD0

b. The amount of interest paid by the buyer under MSMED Act, 2006 along
with the amaunts of the payment made to the supplier beyond the
appwinted day during each accounting year;

¢ The amount of Interest due and payable lor the period of delay in
making payment {which hat been paid but beyond the appaineed day

d. The amount of Interest acorued and remakning unpakd at the end of
accounting year: and

e, The amount af further interest remaining dus and payable even in the
succeeding year, until such date when the interest dues a5 sbove are
actually paid to the small enterprise, for the purpose of disallowance as 3

deductible expenditure under section 23 of MSMED Act 2005,

| (Refer note o 2.5 () for accounting policy, note no 2.3 (6] and note no 39 for other information)

" Trade ng schedule as on 31.03.2022 (Ripees in Lakhs)
Outstanding for following periods from due
Particul date of payment
Less than 2.3 years Mare than 3
= = — | lvewr years
i1 MSME 59,73 =
(i} Others 2077 -
s 949.50 - P
Trade Payables ageing schedube as on 31.03.2021 In Lakhs
u ng lor pe i due
date of payment
TArtouecs Less than 2.3 More than 3
1 year years
(1] MSME 71.50 -
(i) Others 1865 .
Total 9015 . -

Outstanding liability for payables
Em e security deposit

Total

Refer note no 2.5 (&) for accounting pall
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Other Current Liabilities m'ﬁ'- pees in Lakhs)
Az at 31st . As at 31st
_ 2 | March, 2021
T.DE/T.CS payable 211 143
* |Emplovees benefit related 41.26 12.05
Total 43.47 13.48
Provislons R Lakhs
Asat 31st Asat 3l1st
L March, 2022 | March, 2021
Employee Benefits (Current)
Net defined benefit obligation for Gratuity 013
|Total 0,13 =
note no 2.3 [d) and note no 31 for other information

H

o
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F 33 HKerenue irom Dperations

[Rupees in Lakhs)

For the Year

ended on 3181 | ended on 3151

March, 2022 | March, 2021

For the Year

[a) Sake of product

Finished 154895 1217
Traded goods 254,11 .
(b] Sale of services

oliwark recel Jd5.41 1349
|'I‘utll 212851 5060

{itefer nate no 2.5 (1] for srcounting policy on revenue and note na 2.3 [ ¢} for ather information)
The invalcing schedules agreed with customers inclede periodic performance based payments and milestome based|
|Progress payments. Tevodces are payable within contractually agreed credit periad

For the Year

For the Year
ended on 315t | ended on 3151
March, 2023 March, 2021
22(1) | List of Manufacturing Sabes (Domestic) : :
Sale of ULFALF FBSLFBSLF-11 154870 2217
Sale of HDPE/PP Wamsge 0.0 -
1,544, 2217
Add : Fredpht on Local Sales Rope Charges/Dtker Exponses — .
Total 1.548.70 2217
! Forthe Year | For the Year
cnded on 315t | ended on 3181
March, 2022 | March, 2021
22 (W) |Manufacturing Sales (Export) (Net of GST) 3
Other Comsamables L =
e =
Al : Freight on Local Sal her Expenses - I
|TE_LH_ S —— .20 .
- For the Year | For the Year
ciaded on 315t | ended on 3151
- March, 2022 | March, 2031
22 (1) Sales B
P Granales T40bd -
LD Gramules 10%01 “
Master Batck 447 -
|Tﬂl.l
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3 ﬂ'l:lu'lth:nﬂu 1] In Lakhk
' For the Year ar the Year
ended on 315t | ended on 3151
| March. 2021 |
Interest Income mﬂhﬂiiﬁ_ mil
fUther non aperating income (net of expenses directly attributable to such income] : 12
M 1.14 E‘
o For the Year | For the Year
4. lnterest income comprises of Ended on 315t | Ended on 115t
March. 2022 | March 2021 |
(1} Interest income on finansial assets that are measured st Amortissd cam 0.4% 11
|(}) Oubser intarest 065 :
| Tl 1.14 il
24 Costof Material Consumed {Rupees in Lakhs)
For the Year For ihe Year
ended on 315t | ended on 3151
March, 2022 | March, 2021
Haw Material Cansupspd
Oipening Stock 3154 .
Add- Purchases 127077 1&0ED
: Sluck 136,60 3256
Total Material Consumed 1,166.73 12812
For the Year | For the Year
ended on 315t | ended on 315t
March, 2022 | March, 2021
24 (1) |Purchases Of Raw Material
Fi* Granules (Al 5076 :
HOPE Granules AL TRIAG 10E 22
LD Gramudes (Al 3013 .
Master Hatch (Al 187.06 | 3760
Otheer Maberial 1361 1662
RF Granules 31.78 -
(Toal 1L267.22 16045
[Aed : Cugtam Dty /Freight on purelase 355 4
IMHHE Exchange Hate Difference = . 2
Tatal

e
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" Purchase of Stock in Trade [Traded goods) T in
For the Year | For the Year
ended on 3ist | ended on 31st
March, 2022 | March, 2021
Master Batch 4.36 -
PE/HD/LD/LLD Granules 23376 -
EL. 1] 25812 .
16 Changesin inventaries of finished goods, stock in trade & work in progress [Rupees in Lakhs)
For the Year | Far the Year
ended on 315t | ended on 31t
March, 2022 | March, 2021
Work in Process B1.B6 1161
Finished Gepds 1iLEr H1.14
Wastage 0.12 0.74%
i“‘ultln Process TLGL |, =
Finished Gocds | 8118
Wastage 074 :
Net Increase/ [Decrease) [3272) [15353)|
17 Employes Benefit Expenses | In
Far MM!%L
enuted oo Tist | ended on 315t
March, 2023 Miirch, 2021
Salarics And Wages 151.31 23.08
Salaries And Wages [Office] 1070 09
Banus 17 54 -
Howee Rent Alowanee T.74 141
Education Allowance 235 0.32
Medical Allewance | 239 032
Gratuity [ 707 -
Leave Encashment | 042 .
Conveyance Allowanoe [ 239 i3
(andwark | .08 003
Washing Allowance { 341 0.51
Other Allowances 0. 04 0al1
Aliendence Boaus j 4.E5 L13
Contributicn To Provident and other (unds
Previdens Fund 154 02
- . |ESIC Sid DA/
Siall Welfare Expenses
Staff Welfare . 073 __ D019 |
Total 221322 20,21 |
related — 206.6) 2730
1461 101
Total 121.22 30.21 |

' [Refer note no 2.5 [1] for accounting policy on employee Benefits and 23 id] for ather information]

& Defined Contributson Plaps :

All eligible emaployees of the Company are entithed to receive benefits under the provident fund plan. The Company
make provident fund eantribution, a deffned comribiton plan, far qualifying emplovees. Ivaka cantributes to
employee state insurance corparation,which is also defined contribution plan, The Campany recognised Fs. 1.54 lakhs
(Previous Year : 0.32 lakhs) and Rs. 5.22 lakhs { Previous Year : Rs. 0.48 lakhs) respectively for PF and ESIC
contruibution in statement of profit and loss Provident fund and ESIC are managed through government administered

lands.
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In
For the Year | Forthe Yesr
ended on 318 | ended om 3151
Miareh, 2022 Sarch, 2021
¥gil
[Ruspees In Lakhs)
For the Year For the Year
ended on 31st | ended on 115t
March 2023 | March, 2021 |
© |Amounts recognised in the balance sheet consist of.
Present value of obligations at the ened of the year bl 1 E
ir value of plan end ol . =
Mﬁﬂ%ﬁ‘hm : :
[
For the ¥Year | For the Year
endedon 319 | esded on 3154
2032 1
Expense, [Caln] recognised In the statemsent of profit and Tess comsbis Mach 011 1 Macch ORI
ok
701 -
T:II -
Far the Year | For the Vear
emded on Tl | ended an T kst
- March. DO | March 2021
Key assumptions used in the measuremsent of gratulty is as bebow
Descount rate B0
Rate of ry so0w]
Description of Plans and rigks

The cemgany has oo defined besefit plans for Grajusry.

The Fpures of present value of ihe delined beselit cbligatica and the related current scrvice cost were as measured and

Wuuh;wﬁqlm
. Compengated Absences

s regands coepenasd shiences, the Compary haa palicy for encashment of laves (which b sompsdliorily paid within

inern:ﬁmmlmﬂmrhnmlnmmdhﬁ;rdnlh:mudimmm-rmnﬁhua.

ZE in Lakhs)
For the Year Foer Lhe Year
ended en 3151 | ended on 315t
HIE 202X ﬁlﬁll
B Tl - 1.
313,31 101
LESE! o4
L5 o3
- BB
F.11 B2
167,00 Ta2l
B3RS 105
3401 s
025 L p—

167.62 i, F'if'%

> = w0

s e

- 5 v
i
[*]
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For the Year | Far the Year
cnded on 318t | ended on 3151

March, 2022 | March, 2021 _
[a)Manulacturing expenses
Granule Making Charges { From Wastage) 1315 120
Power & Poel 14540 25.53
Consumabiles oy .
Repairs & Masntenance
Plang & Ma 2518 A |
(b)Selling and distribution expenses
Freight Expenses 028 oy
Packing & Forwarding Expenses LLEe] -
Commission 14 -
Travelling 1o Others 051 .
(c) Administration | Establishment cxpenses '
Cenveyance Expenses 049 .
State Taxes 003 0.03
Factory Licence Expenses 126 LiXerd
Insuramoe Expenees L7 0.14
Legal & Professional Charges 047 A%
Miscollaneous Expenoes 417 ; 0.10
Repairs of Camputer 0.54 .
Repairs (Oithers ) - 0,03 |* .
Hehate, Shorage & Rate Mi¥erence [0.38]) [DuDE)
Rent, Rates & Taxes 065 .
Stationary & Printing 063 017
Water & Light Charges = .06
[d] Auditors remuneration 025 .25
L) rale responsibility -
Total 5 ) 194.91 31.53
[(Rupees in Lakhs)
For the Year | Far the Year
ended om 3151 | ended on st
March, 2022 | March, 2021
Granule Making Charges
EWMMI 13,15 120
Tatal 13115 1.20 |
Faor the Year | For the Year
ended om 315t | ended on 3 1st
e |_March, 207y |
Power & Fuel ]
Prwer 14443 FLAL)
F!ul.-liHEE] [ Mdvar) o497 iy}
Ta 145.40 £5.53
For the Year | For the Year
ended on 115t | ended on 315t
March, 2022 | March, 2023 |
Purchase of Liner / Film .10

Purchase Ink And Reducer [kess returns)

[Total
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-_IE;_EH ﬁmgl
Fnrlhi';rL ear
ended on 3151 | ended on 3191
=5 March. 2022 | March, 2021 |
29 [iv) | Repairs & Maintenance To Plant & Machinery
Opening Stock 107 s g
Plant Maintenante Purchases 25958 1o7
Repair f Labour Plant Malaterance Purchases 161 -
Elécrical Expenses Loo -
35.26 .07
Liss : Clasd 10,08 307
Total 25.18 [0.00]
] For the Year |- For the Year
ended on 315t | ended on 3151
= _March 2021 |
29 (v, March, 2032
Freight Outward - 0.0z
Hammali Charges il .6
Tatal 0.28 ooy
For the Year | For the Year
ended on 315t | ended on 315t
| March, 2022 | March, 2021
Z29(vl) Miscellaneous Expenses
DiTice Expenses nis
Website Expenses 0n.2s
Fumigation Charges nz4 o
Weighment Expenses 024 001
__|Factary Expenses .28 0,09
ther Licenses Feog 0,50 -
-~ — 4.30 0.10 |
_,:.l.':ﬂ.‘-lg_:‘_. "
_@5“‘ : e “‘f-,—_‘-
|\
*| g
[,\t: NDORE M
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30 Contingent Liabilities and Commitments (to the extent not provided for]

[Ru in lakhs
a1-03-2022 1-03-2021
(1] Commitments
(a) estimated amount of contracts remaining to
be executed on capital account and not provided t
far [Refer note no. 3 for capital commitments)
2195
31 Income Taxes
a The income tax expense consists of the following
[Rupees in lakhs)
31-03-2022 31-03-2021
Current Tax
Current tax expense for current year 6.74 006
Current tax expense/ (benefit) pertaining tof .
prior years
Total current tax expenges 6.74 0.06 |
Deferred Tax '
Deferred tax expense for current year 1166 0.74
Dreferred tax benefit pertaining to prior years
Total income tax expense recognised in 10.40 i B

b. The reconciliation of estimated income tax expense at Indian SEANUTOTY income tax rate to income
tax cxpense reported in statement of profit and boss is ax follows:

(CWITenEVYear
{Refer note no 2.5 (m) for accounting policy on Income Taxes)

Bk in lakhs

J1-03-Z022 F1=03-20¢E1
Profit hefore tax AT.06 6. 27
Indli@n gtatutnry income tax rote 17.16% =
Expected income tax expense 635 .
Tax effect of adjustments to reconcile expecied
incomy tax expense to reported income tax
EXpengE

" [Tax holidays :

!Inmme exempt from tax :

% on income at different rates 012 .06
| Tax pertaining to prior years - -
Others (net) 0.27 .|
Total income tax expense __674 0.06

The Company has estimated that the Indian statutory income tax rate applicable to the Company

would be 17.16% under soc 115BAB for vear ended 315t March 2022

-
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I1-03-2021]
L JaxRated |

—a

Take

.As comguiey incurred loss in precesding firandial year, reconcillation for that

%2 Melated Party Disclosures -

(i) List of related partes wiere control exists and relatsd parties with wham

_trandactice have taken place and relaconship -

oyt o e

M, Pramal Choudbary

Mr. Virgndra Singh Pamecha

M5 Commercial Syn Bags Limaed
L) Transactions with related parties are a3 follows - [
Outsianding | Cratatanding |
Mame af Party — balancesason |  AMSURE | res ason
I-03-2022 21-83-2022 31-83-2021 31032021
Helding !
Loans Received 881.73 1470.73 47920 47928
Purchase Of Property, Plans & Equiprosts 2T - 2504 -
Purchase af Goads I 10642 1844 .
Sale of Coods Job Work Incomy | 192180 ST E
Evterest Expenoes BT 514 ;

i3 Wesearch & Develapment

[ The company conducts isx RAD initiatives withis he broad framework of innovation |

1] Immervable Properies (other than propertes whisre the comgpary
frroer of the lerssee] whose tithe deeds are not held in the name of the
wwith sthers, details sre given o the extent of company’s share. « The Company has no such immevable prape

= £if] The compuey has nos revaboed s property, plant and squipments.

LHI] There i ma Capital Work in progness.
(1v) There is no Intangible apsets under develogement,

| The compasyy purchased technologically upgraded Tape Eviresion line Ciroalar Lecen for it unit

ts the beanbe and the lease agresmemts are duly executed in

company aed where such immavable property |8 joietly held
riues

Mﬂnwnugﬁ-hnrbmimurptnﬁqmdummm?mhm of Banami Property Trantaction Act
[vi} The company has barrowiogs from the bank o Bnancial instinutions on the basis of security of curmesd agsts
(vl Quarterly retems or assessments of carrent avsets (led by the company with banks or Rewnelal institusions are sat

agresment with hooke of accounts. Folkewing are the sesamary of recanciliation and reasons of material discrepancies-

T
reparied in

(uarterky
Raturms/

5174

HI!--!fIl
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35 Finandal Instrements
35 8. | Finascial ingtrussonis by

category
Thee carrying value of financial instruments by categories as at March 31, 2022 are 45 follows:

Fair value Taotal
Particulars NoteNo. | throogh | AR e
profit or loss walue
7 59.71 59.71
] 515 £15
m B .
I (T L
L | - '
- 12 g :
[ Nen Current | 4 13.61 4468
(KA 110.40 115%‘
Bormowiegs (Current) 17 161651 161651
Borrowiegs { Non Carrent | 13 35957 35957
Lease { Current | 14 4715 4715
Lease Liability [ Mon Carrent | 14 56789 54799
Trade Payahles 18 ] 950
Financial L 19 - 180 1HD
69453 240453
_The carrytng valse of financial instruments by categories as at March 31, 2021 is as follows:
] {Rupees in Lakhs)|
Fair value Total
Particulars Note Na. through w carrying
prafit ar loss valme
7 164 i64
] 0.12 0.2
10 : .
9 0.10 .10
12 ® -
3 1296 1315 2611
1296 1502 I798
17 494.68 414 58
13 IRA12 agag2
14 w -
14 42507 42507
| 0,15 SIS
19 430 4.8
L4z40] 1

4 ,l'-lrr:.nn.;m-uuuu:nnn-km:-mhhs.mm:ﬂmmmhmmmmmunmmﬁn.mm
(P02, approximate the Feir value,
Dference between carmying amownt and fair value of Loane, Other financial assets, berrowings and ather fnancial lishlites
|subsequently measuned at amartised cost is not signdficant. Falr valus measuremsent of loase liibilibes I8 rot recuirsd

35




35b. Financial Assets Pledged

L in La
I P, lars Wote No. 31-03-2032 J1-03-2021
rrying amount of Fin Asgels p A5 € Ior =
lhabibites 5971 1.64
Carrying amount of Firancial accets pledged as collateral for T
contingent ltabilites 0.00 _ .00
5071 0.00|

| Terms and conditions relating to pledge :-
Trade Recelables & Other Finandal Assets: All existing/ future Trade Beceivables & Other Financial Assets have

been hypathicated to secure working capital loan, Fixed Depaosit have been pledged to secure the Bank Gurantee
zsised |6 owr favour, -

35¢. Profit / Losses on Financial Assets / Liabilities
| [Rupees in Lakhs)

EH Note Mo, 31-03-2023 31-03-20Z21
Nt gains or nat logzes an e e ]
financial measeured as FYTPL u inirial o z9 {L6S =

35d. Financial Risk Management

The Company Is exposed primarily to market risks being fluctuations in interest rate, and other risks namely credit
and liquidity risks, which may adversely impact the fair value af its financial instruments. The Company has
constituted a Risk Management Committee, which s responsible for develaping and maonitoring the Company's
risk management policies. The Company has a risk management policy which covers risks associated with fimancial
assets and liabdlites. The focus of risk manogement committes is to assess the unpredictability of the financial
(emvironment and to mitigate the potential adverse effects an the financial performance of the Company,

d1.  Management of Market Risk

The Company's size and operations result in it being exposed to the following market risks that arise from (i wes
of financial inftruments:

Eorsign currency exchange rate risk

The Ructuation in foreign currency exchange rates may have potential impact on the statement of profit and loss
+ - and other comprehensive income and equity, where any transaction references more than ane currency or where

‘esens  liahdlities are denominated in a currency other than the functional currengy of the Company,

[ The Company ae por ie rish manogement pabicy, uses derivative instrumnents priosarily o hedge foreign eHchangs.

The loreign exchange rate sensitivity is caloulated by aggregation of the net forvign exchunge rate exposure and a
simultancous parallel foreign exchange rates shift of all the currencles by 1% against the functional currency af
the Company.

d2  lnterest cate risk . -
|The Company is also exposed to interest rate risk, changes in interest rates will affect future cash flows or the fair

(values of its financial instrunvents, principally debt. Any movement in the reference rates could have an impact on
the Company's cash Aows as well as costs. The Company is subject to variable interest rates on soame of its interest

hearing Hahliities.
[r—
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| The suposare of the Compary's barmwieg to interest rule elaspes at the end of the reporting period ane us el

. (Ruspees in)
Az ar X1, March | Asal 51, Siarch |
Note Na. 2022 L —
z TEA LT 30012

1
* ‘Sensitivity analysis of .75% change in Interest rate:
. B In Lakhs
Interiest a5l

Particulars As at z022 Asatil 2021
UPMOVE | DOWN MOVE| _UP MOVE DOWN MOVE
et on Bquity J PEL 2.75 FEL] 09 54

Im an PRL -'_

Impact 275 275 [T 569

1, Management Of Credit Risk

Crediz risk is the nisk ihat a customer or coenterparty to a fnascial inmtrament fuds Lo perfonm of pay the amount acoordeng tothe
contractudl s or obligations causing Mnancial kogs o the Cosspany Credit risk encompassss of rick of default, risk of deterioratios
of creditworthiness 2o well as concentration of ks, credi righ s oantrolled by amabysing eredit Emits and creditworifine s of
cusomers of 3 contanuces basis to whom the credit has been granted

Exposue t& Credit Rizk B
The carmying amourt of fnancial asses represunts the maximum credit exposure.

The musinsum exposere t oredit risk is Rs 124,00 Lakhs [ s 2798 lakhs lakha in preceding vear) baing the tegal of carryisg
‘amouat of trade receivables. balance with basks, bark deposics and other fnandal assets s

: ' -

| Trads receivables

|Conceatration of credit risk with respect to trade recervables are mited, All trade recebvables are reviewed and accesmed Eor dedgalt
. /o0 aquarterly basis

aber insecial et
Thmwlﬂuummmmthdmudmuum:nhhmcm“ insigmificant asnounts and short term

mature, there is no significant risks pertaining o these aisets.

i Manspement of Liguidity Risk

1 Lipaidity risk arises from the Compamy's inability to meet ity cash fow cammitments on the Sue date.

T Commpany's approach o eensgsng lquidity o toensune that it will have sufficent funds o mee b its lahilities when due without
incurring unacupaable losses.

That Company has obtained fund and non-fund based working capizal Bnes [rom vassous banks. Furthermaore, the Company have
|Foees ta urkkraswn Hines of comesited and uncoemmitbed borrowing, facilitiex o

The Company Bas samesned a cautious lgquidity strategy, with 4 pesitive cash halenre throsghaous e year ended 315t Maseh, 2021
|—!ilnﬂmhzﬂmEnhhwﬁmnﬁruq:uvmpmﬁ:hruuﬁwnm.—iﬂu-umnmnudlnurrnnuhy-

37

So-day bagie ﬁ / ;,!_'..-Li rﬁﬁ’\\iﬂ\‘



_nReltpusird Banin, W Sier oo dller imm kot CETyisg vaken and Fxir wale

TThe Folluwing (oS sirees  Fatiarity varsts o1 Shs smcipaios cash Boes Inhadag

iribrrwl ol gt I e Cons gy’ s man -t | Wil o Bk Lo (Labs [iEaey. rom gy

| | L —ia raT— m
Blaiieriry ansdysbe der fnancisl kb des o Die vear mmded L EF T T C T — HIT- Mors e
LT T Carrying ety Flasws yrar wr b g
Walue
Ly RS LEH Falas] - .
L] ] - .
(§] B5HAT Lo ] TRHLT o
i 180 i - ¥
i oz usny ziam)
- ]
L Rl a
LN E] L IEEY >
A 1 hER RS | Fi7w
. a1 = = =
LiEET LE LS i bRl (LS

Fait vt ma starrme el brirarchy i 33w Mk Ho2T
I 1 luasilran

38




]

P-F-ln_ rmers btirarchy as o0 31
' . il

P

SCMarch 051 16 o ot I ]

k' 2L St el E e

i
| ElEEBEE]

B |

1398
XM
FRLEN
o
L]

;
E

lln*nmlii_ﬂmhl—ihﬂ'm o ROl PROEITIAE b Y O (i o ipiial rt*..u:—d';m-:hlmq Pirpi il L bty
becanite the BiF Vil 16 Reiled dvidenind by 0 quoted Frd -9.an S0 Marrt i af Keitetal anied or Masiboy [Le o Lepl 1 inpr] por baved o8 4
WA TE Pt B it by daly Brom sheervable marests The Company b 0 cooliuded b s e lnancial saoets are s e fres

= ,m'
ABRr Ity iRETaTCE L ED bat Tecongmiiand (W [TV OF b
A2 e aegizng ] .

Racond i s ol ¢ hafury ﬁ'l i
it ol 1 O el 204

Thet dccompanying walis aie
ol wf

A par sl repo o EOR da b Bmaschra

Fof Ayvin ash dgrawul b{o

[EMB,.,‘_ Charmered Aosraasts

FEN D J rafal

Deracter
DN DE4 76T

 Plaie | Bl

Date - 2055057




