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To,
The General Manager,

DCS-CRD
BSE Limited
PhirozeJeejeebhoY Towers,

Dalal Str;t Mumbai- 400001(MH)

BSE Scrip ID: ;r:'"'"tl;tr Resuus and Limited

ilJi.i"RTJ:'#1":i#b::Tl#'11""" 021 u/r 33 orthe sEBr (L'DR)

Regulations,20lS.

ationof ourearrier il'f;f,f;?iff"X'i1tH;ilt:
and approval ofthe 

d 3l,tDecemb er,211l.
and Limited Review RePort thereon'

pursuant to Regulation 33 of SEBI (LODR) Regulation,.2015 w,e are pleased to submit the following;

(a) Standalon" uno conrolidated un",ioit"E rinancial nesultJfJr'ihe euarterNine Months ended 31"

ol ?f;!Th11;3fi:if- 1enof.,uv 
the Statutory Auditors for the Standalone and consolidated un-

audited Financial Results of the company foi thequarter ended 3l"t December,2Al'

in PDF format which were the Board of Directors at their

Meeting held on Mondav, th ,"#ll;:"",tf il$';'ft 
in widelv

circulated English and Hindi

we are arso in process of filing the aforesaid financial results in the XBRL format within the stipulated

,it". 
".a 

same shall be hosted on the Website of the Company'

The meeting of the Board of Directors commenced atl2:l5P'M'and concluded at 03:50 P'M'

Youarerequestedtopleasetakeonrecordtheabovesaiddocumentsforyourreferenceandrecord.

ThankingYou. e

Yours FaithfullY,
ror, cornrvrniicl.Ll, sYN BAGS LIMITED



Avinash Aerawal & Co.
Chartered Accountants

33, Ravi Nagar, Shrinagar Ext, lndore - 452018
Ph. : 0731-2539821, 4068859, 9406852546

standaloneLimited Review Report E-mail' : guptaandtshokca@gmail'com

To,

The Board of Directors,
M/s Commercialsyn Bags Limited, Indore

Sub: Limited Review for the quarter ending 31st December 2021,.

We have reviewed the accompanying statement of unaudited financial results for the period ended
31st December,202L of M/s Commercial Syn Bags Limited. This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financialstatements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2Ol.5 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Place: Indore
Date: l-4-02-2022

For Avinash Agrawal & Co.

Chartered Accountants
FRN:022656C

Nl. No.: 4IOB75
UDIN: }L\\o8+9 AcA rnun 3t11
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Statement of Standalone Un-audited Financial Results for the Quarter and Nine months ended on 31't
December,202l

(Rs. In Lakhs except EPS)

Statement of Standalone Un-audited Financial Results for the Ouarter/Nine months vear ended 3l'r December,202l
Ouarter Nine months Year

s.
N
o.

Particulars 3 months
ended

Preceding
3 months
ended

Correspondi
ng 3 months
ended in the
previous
vear

9 months
ended

Correspondi
ng 9 months
ended in the
previous
vear

Previous
vear ended

3Ut2t202l 30t09t2021 3u12t2020 3t/1212021 3u12t2020 3u03/2021
(Refer Notes Below) (Unaudited) (IJnaudited) (Unaudited) (Unaudited) (Jnaudited) (Audited)

I IncomelRevenue from
Ooerations

7,399.76 7,587.99 6,162.73 22,490.18 14852.05 21,389.10

II Other Income 88.32 63.46 43.58 190.63 137.74 142.75

II
I

Total Income (I+I! 7,488.08 7,651.45 6206.3r 22,680.81 r4989.79 21,531.85

I
V

Expenses

A Cost of Materials
consumed

4,266.56 4,456.93 3,211.09 13,190.94 7,828.75 11,445.14

B Purchase of Stock-in-
Trade

535.08 457.6r 175.93 t,442.46 526.79 934.54

C Changes in inventories
of finished goods stock-
in-trade and work-in-
nrosress

(632.24) (se6.30) (81.00) (r43s.2r) (720.e6) (1,389. l3)

D Employee benefits
EXDENSC

1055.92 1,028.87 990.49 3,015.97 26s0.34 3,725.45

E Finance Costs 135.62 190.44 107.27 430.88 299.16 383.38

F Depreciation and
amortization expense

208.99 202.2s 212.26 613.20 530.50 752.22

G Other exnenses t465.47 1,438.38 1283.9s 4,019.07 2961.96 4.219.93

Total Expenses (IV) 7.035.40 7.178.10 s.899.99 21.377.31 14.076.54 20.07r.53

V Profit/ (Loss) before
exceptional items and
Tax fl -IV)

452.68 473.27 306.32 1,403.50 9r3.25 1,460.32

V
I

Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

v
II

Profit / (Loss) before
tax (V -VD

, 452.68 473.27 306.32 1,403.50 913.25 1,460.32

V
il
I

Tax exDense:
(1) Current Tax (89.s4) (81.62) (63.60) (2s6;t7) (r70.99) o76.59)
(2) Defened Tax 27.87 43.49 9.56 126.33 64.43 24.86

I
X

Profit / (Loss) for the
period from continuing
ooerations (VII-Vil)

391.01 435.14 252.28 1,273.06 806.69 1,208.59

X Profit / (Loss) from
Discontinuing
ooerations

.0.00 0.00 0.00 0.00 0.00 0.00

X
I

Tax expenses of
Discontinuing
oDerations

0.00 0.00 0.00 0.00 0.00 0.00

X
il

Profit / (Loss) from
Discontinuing
operations (after Tax)
(X-XD

0.00 0.00 0.00 0.00

/.o-

. 0.00

3Vn 8.. .

f-{si,'r,\' 't,

0.00



x
II
I

Profit / (Loss) for the
period (IX+XID

391.01 435.14 252.28 1,273.06 806.69 1,208.59

X
I
V

Other Comprehensive
Income:
A (i) Items that will not

be reclassified to
Profit or loss

(ii) Income Ta,x relating
to items that will not
be reclassified to
Profit or loss

B (i) Items that will be
re-classified to profit
or loss

(ii) Income Tax relating
to items that will be

reclassified to Profit
or loss

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(sr.26)

8.95

X
V

Total Comprehensive
Income for the period
(xrII + xIV)
(Comprising
ProfiV(Loss) and other
Comprehensive Income
for the period)

391.01 435.14 2s2.28 1,273.06 806.69 1,166.28

X
V
I

Paid up Share Capital of
the Company (Face

Value Rs. l0/-)

1,181.74 1,181.74 rr8l.74 tt8t.74 tt8t.74 1,181.74

X
V
II

Reserves excluding
revaluation reserves

0.00 0.00 0.00 0.00 0.00 6,698.36

X
V
II
I

Earnings Per Share (for
continuing operations)
(a) Basic 3.31 3.68 2.14 t0.77 6.83 t0.23
(b) Diluted 3.31 3.68 2.14 t0.77 6.83 10.23

X
I
X

Earnings Per Share (for
Discontinued
operations)
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00

(b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

X
x

Earnings Per Share (for
Discontinued and
continuins ooerations)
(a) Basic 3.3r 3.68 2.14 10.77 6.83 10.23

(b) Diluted 3.31 3.68 2.14 10.77 6.83 t0.23



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP1984PLC002669

Regd. Office: Commercial House,3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
Contact No.: 0731-4279525, Email ID: investors@comsyn.com, Website :wryw.comsyn.com

SEGMENT WISE STANDALONE REVENUE, R.ESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FORTHE YEAR
ENDED ON 3TST DECEMBER.2O2I

(Rs. in Lakhs)

Quarter Ended Nine Month Ended Year Ended
Dr.
Nn-

Particulars 31.t2.2021
JlTnorrdifpd\

30.09.2021
IfTnorrditcd\

31.12.202(
/flnorrditad\

31.t2.2021
/fTn o rrdifadl

31.12.202n
/fTnorrdiladI

3r.03.2021
/A rrdifad\

I Segment Revenue

ia) Segnent - A: Manufacturing

ib) Segnent- B: Other Segrnents

lc) Unallooated

total
Jss: Inter Segrnent Reve|rue

7,335.36

64.40

7,5t7.29
70.70

6,084.24

78.49

22,273.26

2t6.92
t4,659.57

192.48

21,01t.28
377.82

fotal Segment Revenue 7399.76 7,5E1.99 6,162.73 22,490.18 14.852.05 2r389.10
t legment Results (ProfrQ(+/ hss (-)

refore trx, Depreciatlon rnd interest from
0rch segment)

.a) Segnent - A: Manufacturing

.b) Segnent - B: Other Segments

.c) Unallocated

total

Less: Finance Cost

.a) Segnent - A: Manufacturing
b) Segnent - B: Other Segnents

Less: Depreciation

,a) Segrnent - A: Manufacturing

b) Segnent - B: Other Segnents

ii) Other Un-allocable Expenditure
ret off

iii) Un-allocable rncome

710.36

86.93

791.29

(r3s.621

(105. r 6,

(30.461

(208.9e1

(r99.94"
(e.041

800.57

65.40

E65.97

(r90.44:

(1s8.26

(32. l 8

(202.25:.

(r93.22

(9.03

527.62

98.23

625.E5

(r07.27)
(79.12"
(28. ls)

(2r2.26)
(203.20"

(e.06)

2,201.65

245.94

2,447.59

(430.88)

(340.3 l)
(e0.s7)

(6r.20)
(586.08)

(27.rr)

1,506.28

236.63

1,742.91

(299.16)
(195.68)

(103.48)

(s30.s0)

(503.38)

(27.12"

2,267.10

328.83

2,595.93

(383381

(248. l l.
(r35.28,

(7s2.22"

(716.04"

(36. r 8

Profit Before Tax

Less : Current Tax
Less : Deferred Trx
Profit After Tax

4s2.68

(89.54

27.87

391.01

473.28

(81.62

43.46

435.13

306.32

(63.60

9.s6

252.28

1,403.50

Qs6.77.
126.33

1.273^06

9r3.25

(170.e9

64.43

806.69

1,460.32

(276.59"

24.86

t -208-59

3 Segment Assets

ia) Segnent - A: Manufacturing

lb) Segnent - B: Other Segments

ic) Unallocated

Iotel

19,936.72

2,207.72

22,144.44

t8,lt6.2l
2,310.48

20.426-69

t4,970.r4
2,603.67

17,573.81

19,936.72

2,207.72

22,144.44

t4,970.14
2,603.67

17,573.81

16,994.5r

t,749.03

78,743.54

4 Segment Liabilities

ia) Segrnent - A: Manufacturing

ib) Segrnent - B: Other SegnenB

ic) Unallocated

Iotal

10,842.60

1,897.52

12,740.12

9,988.02

1,912.86

11,900.88

7,99r.94
2,061.35

10.053.29

r0,842.60
1,897.52

r2.740.12

7,99r.94
2,06r.35

10.0s3.29

9,502.87

1,360.57

10.863.44

Net Crpital Emploved 9.404.32 8.525.81 1.520.52 9.404.32 7.520.52 7.880.10



Notes to Unaudited Standalone Financial Results for the quarter and nine months ended on 31't

Decemberr 202l:

l. The unaudited standalone financial results have been prepared in accordance with the Indian

Accounting Standard (refened to as "Ind AS 34" . Interim Financial Reporting) as prescribed under

Section 133 of the Companies Act,2013 read with Companies (Indian Accounting Standards) Rules as

amended from time to time.

The above unaudited standalone financial results of the Company for the quarter and nine months

ended on 3l't December,202l have not been audited by the statutory auditors and they have provided

their limited review report. The report does not have any impact on the above results and notes which

need any explanation. However, the management has exercised necessary due diligence to ensure that

the standalone financial results provides true and fair view of the Company's affairs.

This unaudited standalone financial results of the company for the quarter and nine months ended on

3l.r December,202l have been reviewed by the Audit Committee and thereafter approved by the

Board of Directors at is meeting held on 14s February,2022'

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags, Poly

Tarpaulin, Woven Sacks/Bags, Boi Bags, PP/HDPE Fabric, 
-Lin113_nd 

(b) Trading of Granuls ,!!
Solar Power generation. The segment for Manufacture and sale of FIBC, Bulk Bags, Poly Tarpaulitt'

Woven Sacks/Bags, Box Bags,lP/HDPE Fabric, and Liner meets the quantitative thresholds and is

considered as repirtable segrnent. Financial information of other segments (b) and (c) have been shown

in,All other Segments'as these do not fall within the criteria for segmental report as on 3l't

December,2021.

previous period figures have been regrouped / reclassified wherever necessary to confirm to this period

classification.

The Management has made the assessment of possible impact of Covid l9 on its liquidity, recoverable

values of its financial & non-financial assets and has concluded that there are no significant

adjustments required in the financial results. Further, the Management will continue to closely monitor

any material changes to future economic conditions'

7. The ecurity, 2020 ('Code') relating to employee benefits during employment and post-

em received presidential assent in September 2020.The Code has been published in

the However, the date on which the Code will come into effect has not been notified.

The Company will assess the impact of the Code when it comes into effect and will record any related

impact in the period the Code becomes effective

8. The Company has solar power project of 1.0 MW for Captive Consumption of power.

9. The Company has received a-djudication order from issued by Joint Commissioner, Office of

Commissioner, CGST Commissionerate, Ujjain confirming the demand of Rs. 1.82 Crores along with

the penalty of Rs. 18.21 Lakhs and interesilhereon. The demand arises due to erroneous claiming of

refund of 1GSTpaid on export of goods in violation of rule 96(10) of the CGST Rules,20l7' The

Company has filed un upp.ul before'the Hon'ble Commissioner (Appeal), Indore for relief'

10. The members of the Company at their 37th Annual General Meeting held on 30h September,2027 has

approved the issuance oi 1j,OO,OOO warrants of Rs. 130.00 each convertible into equity shares on

preferential basis to promoter, promoter gfoup of the Cornpany and other specified persons

categorised as public. The Company has ieceived in-principle approval from BSE Ltd on 05ft

OctJber, 2021. The Company hal aho received up-front subscription money @ 32'50 per warrant

from all the proposed uppt;.unt aggregating Rs. 487.50 Lakhs and the Board of Directors at their

Board Meeting hel<i on-15th October, 2021 has approved the allotment of 15,00,000 warrants

convertible into equity shares. There is no deviation in the project till 3l't December,202l and

2.

a
J

4.

5.

6.

necessary report as required under regulation 32 being filed to BSE Ltd se





Avinash Aerawal & Co.
Chartered Accountants

33, Ravi Nagar, Shrinagar Ext. lndore - 452018
Ph. : 0731 -2539821, 4068859, 9406852546

E-mail. : guptaandashokca@gmail.com

Consolidated Limited Review Report

To,

The Board of Directors of
M/s Commercialsyn Bags Limited, Indore

sub: Limited Review for the quarter ending 3r.st Decem ber 2021..

1' we have reviewed the accompanying statement of consolidated Unaudited Financial Resultsof Commercial Syn Bags Limited ('ithe Parent") and its subsidiaries (the parent and itssubsidiaries together referred to as "the Group") for the quarter ended and for the period fromot'ro'2o21 to 31"12'2021 ("the Statement"),being submitted by the parent pursuant to therequirement of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)
Regulations , 201,5, as amended.

2' This statement, which is the responsibility of the Parent's Management and approved by theParent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ',lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, ZoL3, and other
accounting principles generally accepted in India. our responsibility is to express a conclusion
on the Statement based on our review.

3' We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241'0 "Review of Interim Financial Information performed by the
lndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The statement includes the results of the following entity:

s

NO.

Name of thei Company Relationship with
the Holding
Company

1,. Comsyn India Private Limited Wholly Owned
Su bsid ia ry



our review conducted and procedures performed as stated in paragraph 3 above,

our attention that causes us to believe that the accompanying Statement,
with the recognition and measurement principles laid down in the

S&andard and other accounting principles generally accepted in

required to be disclosed in terms of Regulation 33 of
Discfosure Requirements) Regulations, 2OL5, as amended,
it ig to be disclosed, or that it contains any material

F@r Atli,rhesFl, &'e.
Charten@dr aftg

lndore
lffite: L4-o2-2022

CA Avinaffn Agrawal
(Proprietor)
M. No.: 4L0875
UDIN: 22lto ev9hceP YYqzn



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP1 984PLC0 02669

Regd. Office: Commercial House, 3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001

Contact No.: 0731-4279525, Email ID: lnvestors@comsyn , Website: www.comsyn.com

Statement of Consolidated Un-Audited Financial Results for the quarter and Nine months ended on
31't December,202l

(Rs. In Lakhs except EPS)

Sta lement of Consolidated Un-audited Financial Results for the QuarterAline months ended 31" Decem ber,202l
Quarter Nine months Year

s.
No.

Particulars 3 months
ended

Preceding
3 months
ended

Correspondin
g 3 months
ended in the
previous year

9 months
ended

Correspond
ing 9
months
ended in the
previous
year

Previous
year ended

3ut2l202l 30t0912021 3U1212020 3ln2t202l 3Ut2/2020 3U03/2021
(Refer Notes Below) (Unaudited) (Unaudited) (Unaudited) (Jnaudited) (Unaudited) (Audited)

I lncome/Revenue
from Operations

7,375.93 7,552.28 6159.61 22,458.09 14848.93 21,372.01

II Other Income 62.96 38.65 43.58 130.57 137.74 133.85

ilI Total Income (I+[) 7.438.89 7.590.93 6203.r9 22.588.66 14986.67 21.505.86

IV Exnenses
A Cost of Materials

consumed
4,342.35 4,382.50 3214.22 13,072.67 783 1.88 11,537.43

B Purchase ofStock-in-
Trade

473.32 5r9.37 172.80 1,442.46 523.66 934.53

C Changes in
inventories of
hnished goods stock-
in-trade and work-in-
Drogress

(6e7.40) (728.e6) (84.13) (t,566.27) (724.0e) (1,542.66)

D Employee benefits
exDense

1,120.82 1,079.35 99t.72 3,165.47 2651.57 3,755.66

E Finance Costs 153.92 213.53 t07.27 488.20 299.16 392.76

F Depreciation and
amortization expense

232.05 238.74 212.26 693.03 530.50 76s.85

G Other exoenses r.420.r0 1,413.11 1284.19 3-947.67 2962.40 4.211.47

Total Exoenses flV) 7.045.16 7.117.64 s898.33 21.243.23 14075.08 20,055.04

V Profit/ (Loss) before
exceptional items
and Tax (I -IV)

393.73 473.29 304.86 1,345.42 91r.59 1450.82

VI Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00

VII Profit / (Loss) before
tax (V -VI)

393.73 473.29 304.86 r.345.42 911.59 1.450.82

VM Tax expense:
(l) Cunent Tax (89.58) (81.64) (63.63) Q56.86\ n70.99) Q76.6s\
(2) Defened Tax 38.44 35.51 9.50 132.21 64.43 24.11

x Profit / (Loss) for the
period from
continuing operations

NII-VIII)

342.59 427.16 250.73 1,220.77 805.03 1,198.28

X Profit / (Loss) from
Discontinuing
ooerations

0.00 0.00 0.00 0.00 0.00 0.00

XI Tax expenses of
Discontinuing
onerations

0.00 0.00 0.00 0.00 0.00 0.00

XII Profit / (Loss) from
Discontinuing
operations (after
Tax) (X-XD

0.00 0.00 0.00 0.00

"$/^'^"1
e \. -/C*\'



XII
I

Profit / (Loss) for
the oeriod flX+Xn

342.59 427.16 250.73 1,220.77 805.03 1,198.28

XI
V

Other
Comprehensive
Income:
A (i) Items that will

not be reclassified
to Profit or loss

(ii) Income Tax
relating to items
that will not be
reclassified to
Profit or loss

B (i) Itemsthatwillbe
re-classified to
profit or loss

(ii) Income Tax
relating to items
that will be
reclassified to
Profit or loss

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

(sr.26)

8.96

XV Total Comprehensive
Income for the period(xrr + xIV)
(Comprising
ProfiV(Loss) and
other Comprehensive
Income for the
period)

342.59 427.16 250.73 1,220.77 80s.03 1,155.98

XV
I

Paid up Share Capital
of the Company
(Face Value Rs. l0/-)

tr8t.74 1,181.74 ttgt.74 n81.74 tr8t.74 1,181.74

XV
II

Reserves excluding
revaluation reseryes

0.00 0.00 0.00 10.33 0.00 6,688.06

XV
III

Earnings Per Share
(for continuing
ooerations)
(a) Basic 2.90 3.61 2.12 10.33 6.81 10. l4
(b) Diluted 2.90 3.61 2.12 10.33 6.81 10.14

XI
X

Earnings Per Share
(for Discontinued
ooerations)
(a) Basic 0.00 0.00 0.00 0.00 0.00 0.00
(b) Diluted 0.00 0.00 0.00 0.00 0.00 0.00

XX Earnings Per Share
(for Discontinued and

continuing
onerations)

I

(a) Basic 2.90 3.61 2.12 10.33 6.81 10.14

ft) Diluted 2.90 3.61 2.12 J 6.81 10.14



COMMERCIAL SYN BAGS LIMITED
cIN- L25202MP1984PLC002669

Regd. Office: Commercial House,3-4, Jaora Compound, M.Y.H. Road, Indore (M.P.)-452001
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SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES FOR THE YEAR
ENDED ON 31ST DECEMBE& 2021

(Rs. in Lakhs)

Quarter Ended Nine Month Ended Year Ended
Sr.
No.

Particulars
31.12.2021

(Unaudited)
30.09.2021

(Unaudited)
31.12.202(

(Uneudited)
31.12.2021

{Ilnnudited)
3t.12.202(

(Unaudited)
31.03.202

(Audited)

I Segment Revenue

ia) Segnent - A: Manufacturing

!) Segnent - B: Other Segnents

ic) Unallooated

fotrl
-ess: Inter Seprneirt Revenue

7,3 I 1.53

64.40

7,48t.57
70.70

6,081.12

78.49

22,241.t7

216.92

14,656.45

r92.48
20,994.19

377.82

fotal Seqment Revenue 7375.93 7.552.27 6,159.61 22.45E.09 14,848.93 21372.01
) Segment Results (Profit[+/ Losr (-)

before trx, Depreclotlon rnd interest from
Each seqment)
(a) Segment - A: Manufacturing
(b) Segnent - B: Other Segnents
(c) Unallocated

Total

Less: Finance Cost
(a) Segnent - A: Manufacturing
(b) Segnent - B: Other Segments

Less: Depreciation
(a) Segnent - A: Manufacturing
(b) Segrnent - B: Other Segments

ii) Other Un-allocable Expenditure
net off

iii) Un-allocable income

692.77

86.93

779.69

(rs3.e2)
(r23.46"

(30.461

(232.0s)
(223.01"

(e.04)

860. l6
65.40

925.56

(213.s3,

(l8l.3s'
(32. l 8'

(2s8.74"

(229.71"

(e.03.

s26.08

98.32

624.39

(r07.27)
(7e.r2)
(28. l s)

Qr2.26)
(203.20)

(e.06)

2,280.72

245.94

2,526.65

(488.201

(397.63.
(e0.57"

(693.031

(665.92,

(27.rr"

1,504.54

236.71

1,741.25

(299.16)
(les.68)
(103.48)

(s30.s0)
(503.38)

(27.r2)

2,280.59

328.83

2509.42

(392.76"

(257.48"

(135.281

(76s.8s)

(729.67]
(36.1 8)

Profit Before Trx

Less : Current Trx
Less : Deferred Tax

Profit After Tax

393.73

(89.58.

38.44

342.51

473.29

(81.64

35.51

427.17

304.86

(63.63

9.50

250.73

134s.42

(2s6.86)

t32.21

1.220.76

911.s9

(170.ee"

64.43

fl05-03

1,450.82

(276.6s)

24.r2
r.r98.28

3 legment Assets

a) Segnent - A: Manufacturing
b) Segment - B: Other Segnents

c) Unallocated

lotal

22,598.29

2,207.72

24.806.01

t9,1s6.27
2,310.48

21,466.75

14,979.25

2,603.67

17,s82.92

22,598.29

2,207.72

24,806.01

14,979.2s

2,603.67

17,582.92

t7,92t.55
1,749.03

79,670,58

4 Segment Liabilities

ia) Segrnent - A: Manufacturingr

ib) Segnent - B: Other Segrnents

lc) Unallocated

fotal

13,548.53

r,897.52

15,446.05

I1,039.01

r,912.86

12,951.87

8,002.70

2,061.36

10,064.06

13,548.53

1,897.52

15,446.05

8,002.70

2,061.36

10,064.06

10,440.22

r,360.57

11.800.78

Net Caoital Emnloved 9359.95 8.514.88 7.s18.86 93s9.9s 7.518.86 7.869.80



I Notes to Unaudited Consolidated Financial Relsults for the quarter and nine months ended on 3l't
December,2021

l The unaudited consolidated financial results of Commercial Syn Bags Limited and its wholly owned
subsidiary Comsyn India Private Limited for the quarter and nine months ended on 3l't December,
2021 have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS
34") Interim Financial Reporting as prescribed under Section l33of the Companies Act,2013 read with
the Companies (Indian Accounting Standards) Rules as amended from time to time.

The above unaudited consolidated financial results of the Company for the quarter and nine months

ended on 3l't December,202l have not been audited by the statutory auditors and they have provided
their limited review report. The report does not have any impact on the above results and notes which
need any explanation. However, the management has exercised necessary due diligence to ensure that
the standalone financial results provides true and fair view of the Company's affairs.

The above unaudited consolidated financial results of the Company and its wholly owned subsidiary
for the quarter and nine months ended on 3l't December,202l have been reviewed by"the Audit
Committee and thereafter approved by the Board of Directors at is meeting held on 14ft February,
2022.

The Company operates in three segments i.e. (a) Manufacture and sale of FIBC, Bulk Bags, Poly
Tarpaulin, Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, Liner and (b) Trading of Granules (c)
Solar Power generation. The segment for Manufacture and sale of FIBC, Bulk Bags, Poly Tarpaulin,
Woven Sacks/Bags, Box Bags, PP/HDPE Fabric, and Liner meets the quantitative thresholds and is

considered as repertable segment. Financial information of other segments (b) and (c) have been shown
in'All other Segments'as these do not fall within the criteria for segmental report as on 31't
December.202l.

Previous period figures have been regrouped / reclassified wherever necessary to confirm to this period
classification.

Commercial Syn Bags Limited is a parent entity and Comsyn India Private Limited is its wholly
owned subsidiary (WoS) which is incorporated on 26th August, 2020. The Company has presented the

consolidated and standalone financial results as on the reporting date.

The Management has made the assessment of possible impact of Covid 19 on its liquidity, recoverable
values of its financial & non-financial assets and has concluded that there are no significant
adjustments required in the financial results. Further, the Management will continue to closely monitor
any material changes to future economic conditions.

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-

employment benefits received Presidential assent in September 2020. The Code has been published in
the Gazette of India. However, the date on which the Code will come into effect has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related
impact in the period the Code becomes effective.

The Company has solar power project of 1.0 MW for Captive Consumption of power.

10. The Company has received adjudication order from issued by Joint Commissioner, Office of
Commissioner, CGST Commissionerate, Ujjain confirming the demand of Rs. 1.82 Crores along with
the penalty of Rs. 18.21 Lakhs and interest thereon. The demand arises due to erroneous claiming of
refund of IGST paid on export of goods in violation of rule 96(10) of the CGST Rules,2017. The

Company has filed an appeal before the Hon'ble Commissioner (Appeal), Indore for relief.

I L The members of the Company at their 37ft Annual General Meeting held on 30s September,202l has

approved the issuance of 15,00,000 warrants of Rs. 130.00 each convertible into equity shares on
preferential basis to prbmoter, promoter group of the Company and other specified persons categorised
as public. The Company has received in-principle approval from BSE Ltd on 05s October, 2021. The
Company has also received up-front subscription money @ 32.50 per warrant from all the proposed

applicant aggregating Rs.487.50 Lakhs and the Board of Directors at their Board Meeting held on l5th

October, 202lhas approved the allotment of 15,00,000 warrants convertible into equity shares. There
is no deviation in the project till 3 f i December, 2021 and necessary

2.
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5.

6.

7.

9.
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