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To,
Tlre Cenelal Managet'-

DCS-CRD
BSE L.irnited
Plr i rozeJ eej eebhoy Towers
Dalal Street Murnbai- 400001(MH)

BSE Scrip ID: COMSYN BSE Scrip Code: 539986

Sub: Submission of the Standalone Un-Audited Financial Results along with Segment Reporting &
Limitecf Review Report for the Quarter enderl 30tn June, 2019 lulr 33 of the SEBI (LODR)

Regulations,20l5

Dear Sir,

With refererlce to our letter no. COMSYN/BSE/2019-20 dated l3'r'Sept.20l9 regardirrg submission of
Un-ALrdited Financial Results & Lirniteil Review Report forthe Qtrarter ended 30''' June,20l9 u/r i3 of
the SEBt (LODR) Regulatiorrs, 2015 we are pleased to subrnit the follorvrng;

(a) UnaLrdited Financial Results for the qLlafter ended on 30'l'June, 2019 along witlr Segrnent Reporling:

and
(b) Lirnited Revierv Report by the Auditors fbr the quafter ended on 30'''Jtlne, 2019,

whiclr rvas considered arrd approved by the Board at their 312019-20 Meeting held on Friday, the

I 3'r'septernber, 20 I 9.

We would like to inforrn you that we had unintentionally omined to file segrnent reporling in the

previously filed Unaudited Financial Results for the qLlafter ended on 30'''June,20l9, therefore we are

irereby rubritting Segrnent Reporting which will forrn tlre part of tlre Unaudited Financial Restrlts filed

with BSE, on l3''' September, 2019.

We are also in process of filing tlre aforesaid financial results in the XBRL format within the stipLllated

time and same shall be hosted on the Website of the Company.

you are reqr.rested to please take on record the above said UnaLrdited Financial Results, Segment

Repofting & Limited Review Report for your reference and record'

Thanking You,
Yours Faithlullv.

COMPLIANCE OFFI

Encl: a/a
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE
3orrrJUNE.20lg

QTIARTER ENDED ON

(Rs. in Lakhs ercelt EPS)

Particulars Quartcr
ended on
30.06.20r 9
([in-audited)

Quar-tcr'
ended on
Jl.0J.2{'r 9

(.{ ud itcd)

Qua ltcr
cndcd
30.06.201lJ

1t n-
auditcd )

\ car
endcd on
31.03.201
.)

(Auditcd)

I. Revenue fronr operations (Net)
ll. Other Income

4081 .56
53.89

5487.84
99.69

3974.34
28.21

20667.67
107.55

lll. Total Revenue (l + ll) 41J5.,{5 5587.53 4002.61 20775.22

lV. f,xpenses:
Cost of nraterial consunred
Purchase of Stock in trade

Changes in inventories of flnished goods, rvork in progress and

stock in trade
Employees benefi t expenses
Finance cost

Depreciation and anrortisation expenses
Other exlrenses

2761 .90
289. l 3

( | 009.78)
689.12
t06.24

t66.46
803.69

290'7.08

5 r.30

30 r.73
66_5.34

| 96.85

190.48
946.28

24-13.23

I 19 2.J

(213.82)
465.'76

70.28

121 08

8l r.4r

I I 535.90
5l 1.07

28.08
2430.02

-557.40

615 63

-3639.8(r
-l-otal 

Errrenses J812.76 5259.06 3757.1 8 I 931 7.96

V. Plofit(Loss) before exccotional itcms and tar (lll - l\/) 322.69 328.17 2J5.43 t457.26

Vl. Exceptional iterns 0 t, 0 0

Vll. Profit(Loss) befole tax (V - Vl)
322.69 328.17 2-ts.43 1457.26

Vlll. Tax expcnse
l. Current tax
2. Def-erred Tax

99.47
(5.84)

70.57
15.40

48.09
45.85

335.47
ZJ.J)

lX Profit/(Loss) for the pcriod (Vll-Vlll 229.06 212.50 | 5t.49 l099.J4
X Other Comprehensive Income(Loss)
A. (i) ltems that will not be reclassified to Profit or Loss

(ii) Inconre tax relating to iterns that rvill not be reclassilled
to Profit/Loss

B. (i) Items that will be reclassified to Profit or Loss
(ii) Inconre tax relating to items that rvill be reclassified to
Profit/Loss

0.00

0.00
0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00
0.00

0.00

26.9(t

7.85
0.00

0.00

Total Othcr ComDrehcnsir e I ncomc/(Loss) 0.00 0.00 0.00 l9.lt
Xl Total Income for the period (lX-X)(comprising
profit/(loss) and other comorehensive income for the rreriod)

229.06 242.50 | 5l.49 I I I ti.55

Xll Paid up equity share capital (Facc \/alue Rs. 10/- each) I l8l .74 r t8r.7t 1 | 81.74 I l8t.7l

Xlll Other Equity (excluding revaluation reserr'e as per
balance sheet of nrcvious accountins vcar')

468q.6'7

XIV Earnings pel equity share (ofRs. l0/- each)
1. Basic
2. Diluted

1.94

t.94
2.05
2.0s

t.28
1.28

9.30
9.30

Notes:

l. The Cornpany has adopted Indian
Corporate Affairs with effect frorn
ended 3 1" March, 2019, 30"' June,

restated in cornpliance with IND
India and has not been audited.

Accounting Standards (lND AS) notified by Ministry of
0l" April, 2019. Accordingly financial results for quarter

2018 and for the year ended on .i I 't March, 2019 have been

AS and other accounting principles generally accepted in



The IND AS cornpliant lesults For the quafier ended i0'r'JLrrrc l0 l9 have not beett auditecl by

the statr.rtory aLrditors and provided their limited review. However, the management has

exercised necessary due diligence to ensure that the financial resltlts provides trLre and fair
view of the Cornpany's aftairs.

3. As required under Regulation 33 of SEBI (LODR) Regulations,20l5 the limited review by

the statutory auditors have been completed for the quarter ended 30thJune, 2019. The report

does not have any impact on the above results and notes which needs explanation.

4. The above results have been reviewed and recommended by the Audit Committee on 13"'

September, 2019 and subiequently approved by the Board of Directors at its meeting held on

l3'f' Septemb er,2019.

5. IND AS 115 on revenue from contracted customers provides for the recognition criteria of
revenue. Revenue is recognised when performance obligations are satisfied i.e. as and when

control ofgoods/services are transferred to customers. The Company has recognised revenue

accordingly when performance obligations are satisfied and not before this event. It has

caused the Company to recognise revenue of Rs. 971.00 Lakhs in next quarter instead of
present quarter.

6. The audited results for the year ended 31st March, 2019 have been reinstated in accordance

with Companies (lndian Accounting Standards) Rules, 2015.

The measurement gain arising primarily due to change in actuarial assumptions in respect of
fair value of defined benefit obligations has been recognized in Other Comprehensive Income
(OCI) for year ended 3lst March, 2019 under IND AS.

The reconciliation of net profit before tax as reported as per IND AS and under GAAP for the

result period are as -

9. The Company has Solar Power Project of 1.0 MW for captive consumption of power. Hence

no separate reporting was required.

10. Previous yearlperiod figures have been re-grouped, re-arranged wherever considered

necessary.

ie

I

1

8.

Particulars Ouarter Ended (3 months) Year Ended

30.06.20r 9 31 .03.20r 9 30.06.2018 31.03.2019

Frofit as per
IND AS compliant results 322.69 328.47 245.43 1484.21

Additions to orofit as ner IND AS

Add : Finance cost on term loans as per IND AS 9.02 9.02 2.86 t6.74

Add : Interest exDenses on lease liabilities 2.21 2.15 2.'t5 8.59

Add : Amortisation on leased assets 1.24 l.t0 l.l0 11.29

Add : Loan processing charges on term loans 0.27 0.27 0.56

12.74 12.54 6.t I 37.1 8

Deductions from Profits a

Less : Amortisation on leasehold land 0.00 6.74 0.00 o. t+

Less : Interest exDenses as per GAAP 8.91 8.9 r 2.977 | 18.17

Less : lease rents oaid 10.37 0.00 10.02 10.02

19.28 15.65 12.99829 34.93

Profit as oer Indian CAAP 3r6.r5 325.36 238.54 t486.46



. The Company operates in the following segments i.e.
and sale of FIBC, Bulk Bags, Poly Tarpaulin, Woven Sacks/Bags, Box Bags,

Fabric. Liner.
Granu.les, and

Project of 1.0 MW for captive consumption of power.

is not having any subsidiary, associate or joint venture, therefore, it has
standalone results.

Place: Indore
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Chartered Accountants
202, Sunrise Tower, 579-M.G. Road, lndore-45 2AO1

Ph.: 0731 -2539821, 40688589, 982606 4BG9
Email. : guptaandashokca@gmail.com

(NSEPE\TSENT h\}D\TOJTShE))E\}O REPORT ON REVIEW OF INTERIM FINANCIAI RESULTS TO, THEBoARD oF DrREcroRs oF coMMERcrAr syN,ou, iir,rrr'"

The Board of Directors of
Commercial Syn Bags Limited
lndore

L' we have reviewed.the accompanying Statement of Unaudited Financial Results of coMMERCtAt
SYN BAGS LIMITED (',the Company"), f- tf," qrrrt.,. 

"ni;;;;;;;;;;;;; ffi".i##;ilffi;
:Y|]'T"o o, 

11: 
companv pursuant to'the r"qrqr;.ni of negutation 33 of the sEBr (Listingobligations and Disclosure Requirements) Regurations, 2015,rr rr"lo.j i.o;-i"rrrri"r:i1.jr;,iiSEBlCi1cularNo.clRlcFD/cMDLl44/2oLg,"."o,,,.r,;;6;il;;;;;.,.="...i

This statEment which is the responsibility of the companyts Managgmentiand approved by the goar.d: of Directors, has been prepared in accordan.u *iarr tie ."L.oil,a,on and measuiement principres raiddown in the lndian Accounting stanaa.o ao ti"ril ;;;;;;;,Lrorting,,rND As 34,;,prescribed undersection 133 of the 
::::::]:_l 

Act:z:L3,as amen'ded, ,.rJ'.,,i.u,.ui.,.J;;;J.r..",..I;;Jffi
:^.1:,...::nting 

principres generauv accepted in 
'n*.. 

*r';;;;;,i;;;i;r;'e a,report,on the

i.-Y1 
*tl'1:1. 

1T rlview of the statement in accordance with the standard on reviewengagements (sRE) 2410 'Review of lnterim Financial lnformation pu.rorr"a u; * il;o;;;";;Auditor of the Entity', issued br7 the lnstitute of Cf,..t"r.O O..orn.rn,s of lndia. Th,; ;;il;=:.ffi":that we plan and perform the review to obtain moderate ,r;r.;.; .r;;il;;the statement isfree of materiar misstatement. A review is rimited prirrritv io ;r;il;;;;;;;";';#ff;:
anatyticat procedures applied to financiat data and ttiu, or";,0" ,.;;il;;r; ., audit. we havenot performed an audit and, accerdingly, we do not express an auOit opinion.

3' Basdd on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying statement, p,.epailo rn alcoru.;;; ;;;1;;;;"ffir"il;
measurement printiples laid down in the apptic.ui. rnJian;;il;;;;#;; ("ri"^!:jrr";";
under section 133 of the companies Act, 2013 as amended, ,erd *ith ,;i;;";; ;; ilffi.;.
:lj:: i:l :,h.,: 

recognised ,i.o,nting'o;;;; lna" ffi1";;J;.';;,.*lj'rn. inrormation' required to be disclosed in terms of the Regulation, read with the circular, ,".i;I,fu in" ;;;;";;;whichitistobedisclosed,orthatitcontainsanymateriatmisstatemeni..-.,'."-',,

For Gupta & Ashok
Chartered Accountants

Place: lndore
Date: Sep 13,2039

CA Ashok Agrawal
(Pa rtne r)

M.No.Oil1274
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